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FINANCIAL. 
JNO. C. LA JR. 
Member MY" Stock Exchange. 


| ATHAS, ALEXANDER & (0., 


BANKERS, 


16 & 183 WALL STREET, 
NEW YORK. 


EAN, VAN CORTLANDT & CO 
BANKERS, 


26 NASSAU STREET, NEW YORK. 
INVESTMENT SECURITIES. 


HOMPSON & MAIRS, 


EMPIRE BUILDING, 
71 BROADWAY, NEW YORK, 
Members of the N. Y. Stock Exchange. 





CHAS. FRASER. 








Private Wires to Western and New England Points. 


OODY, McLELLAN & CO. 


BANKERS, 
No. 57 BROADWAY, NEW YORK. 








Members of the New York Stock Exchange. 


R J. KIMBALL & CO., 
. ESTABLISHED 1865. 
BANKERS AND BROKERS, 
EMPIRE BUILDING, 
71 BROADWAY, NEW YORK. 


More than Thirty years membership in 
The New York Stock Exchange. 





ROBERT J. KIMBALL. WM. EUGENE KIMBALL. 


AMES P. GEDDES. 


Unlisted Stocks and Bonds. 


INVESTMENT SECURITIES. 
MILLS BUILDING, 
BROAD STREET, NEW YORK, 
Telephone, 1875 CORTLANDT. 


(ORRELIUS P. ROSEMON, 


Banker, 
833 WALL STREET. 





Deals in Investment Securities, Foreign 
Exchange and Letters of Credit. 


Receives Deposits; allows Interest on daily bal- 
ances, and on time Certificates and Deposits. 





(CHARLES FEARON & CO, 
BANKERS, 


511 Chestnut St., Philadelphia. 


Guaranteed Stocks a Specialty. 





| 


___ FINANCIAL. | 


FIRST NATIONAL BANK 


OF CHICAGO. 
Capital and Surplus, $12,000,000. 


Foreign Exchange, Bonds. 
Accounts of Merchants, Corporations, Banks and 
Bankers solicited. 





4 teen AMERICAN CREDIT- 
INDEMNITY CO. 


OF NEW YORK. 


S. M. PHELAN, PRESIDENT. 


Creat Insurance Only. 


OUR PROGRESSIVE POLICY OF CREDIT 
INSURANCE IS A LIBERAL POLICY. 

A plain, definite and positive agreement, protecting 

the merchant from excessive losses through insol- 

vency of his customers. 

We would be pleased to furnish Manufacturers 
and Jobbers, upon request, full particulars regarding 
our collateral system as applied to merchandise 
accounts, 


COLONIAL TRUST BLDG., ST. LOUIS. 
302 BROADWAY, NEW YORK. 


(| STUART SIMONS & CO. 
* Investment Securities, 


UNLISTED STOCKS AND BONDS, 


25 BROAD AND 
50 EXCHANGE PLACE, }N EW YORK. 


TELEPHONE, 3398 BROAD. 





] & W. SELIGMAN & CO, 
; BANKERS, 


No. 21 BROAD STREET, NEW YORK. 


Issue Letters of Credit to Travelers, Payable in 
any Part of the World. 





Draw Bills of Exchange and make Telegraphic 
Transfers of Money on Europe and California. 

Draw Bills of Exchange on Honolulu and Hilo 
and on Manila. 


Buy and Sell Investment Securities. ° 





HAS. A. MORSE & CO., 


Members 
New Yor’: Stock Exchange, 


44 BROADW ..~ NEW YORK. 
PRIVATE WILKES 1°) . OS’7ON, SPRINGFIELD 
AND itli... DELPHIA. 


CHAS. A. MOKSE. (;AKDNEK W, BROW. .- 


J.F. A. CLA: 4, special. 





FINANCIAL. 


IRST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITORY. 





CAPITAL, $1,500,000.00 
SURPLUS AND PROFITS, - 750,000.00 
DIRECTORS: 

E. Mariner, F. G. Bigelow, 
C. F. Pfister, H. C. 7. 
Geo. P. Miller, Fred. T. Goll, 
Wm. Bigelow, 


F. Vogel, Jr., 

J. H. Van Dyke, Jr. 

F. J. KIPP, Cashier. 

T. E. Camp, Asst. Cash. H. G. Goll, Asst. Cash. 
i 


HE CHEMICAL NATIONAL 


BANK OF NEW YORK. 
ESTABLISHED 1824. 


CAPITAL, SURPLUS and 
unbIviDED profits, § $/.429,000 


GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-President. 
FRANCIS HALPIN, Cashier. 
JAS. L. PARSON, Asst. Cashier 














DIRECTORS: 
GEO. G. WILLIAMS, AUGUSTUS D. JUILLIARD, 
FREDERIC W. STEVENS, GEO. G. DE WITT, 
W. EMLEN ROOSEVELT, ROBERT WALTON GOELET, 
WILLIAM H. PORTER. 





| Ades BURG, THALMANN &CO. 
BANKERS, 


BROAD-EXCHANGE BUILDING, 


25 BROAD STREET, NEW YORK. 





[JNION TRUST CO. 


DETROIT, MICH. 
CAPITAL, $500,000. ALL PAID IN. 


D. M. FERRY, Pres. ELLWOOD T. HANCE, Sec’y. 








__ FOREIGN BANKS. 


M ARTIN’S BANK (Limited) 
LONDON, ENGLAND. 


’ 
CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, - 2,430,000 


SURPLUS, ‘ 646,380 





@ H.36—2£1. 
Foreign Exchange and General Banking Business. 





\yseeeant BANKING COMPANY 





Limited) 

112 Cannon St., London, Eng. 
Capital Subscribed, - .%$8,280,500 
Capital Paid Up, - 1,488,000 
Reserve Liability, - 1,822,800 
Surplus, - - 85,080 





General Banking Business. Act as agente Of. 
American and Cavadian Banks. 
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FINANOIAL. FINANOIAL. FINANCIAL. 
RICHARD V. HARNETT & CO, (inc. rea 
78 Liber Sireot, eam, voxaso, | Western National Bank CENTRAL NATIONAL BANK 


REGULAR AUCTION SALE 
Stocks and Bonds 


WILL SELL AT AUCTION 
TUESDAY, OCT. 7, 1902, AT 12:30 P. M. 
at the New York Real Estate Salesroom, 
111 Broadway, 
For account of whom it may concern : 


7 Ghares Pe tents & Traders National 


Bank, each. 

450 Shares Sultana Mining Co., $1 each 
(hypothecated.) 

20 S100 ene ~~ ean Rapid Transit Co., 


UARTERLY REPORT of the 
BANK OF AMERICA, 


AT THE CLOSE OF BUSINESS ON THE 
6TH DAY OF SEPTEMBER, 1902: 





RESOURCES. 

Loans and discounts. .................. $19,969,237 88 
TL dndeacipnanuaneeneseneetnd ehe* 4,072 16 

Due from trust companies, banks, 
bankers and brokers ................ 1,142,204 35 
Banking house and lot ................ 900,000 00 
Specie Sy Pb ctcctpeceskeosceosece 395,504 15 
ae ik he aeeaine 4,716,684 00 


— tenders _ circulating . 
arc _—— INL Ci iinnti a aati 1,906,682 00 


Bills —¥ \ 7% for 
os next day’s ex- 








CT $5,820,380 71 
other tems carried 
-accetiinadsie 75,435 22 
5,895,815 93 
$34,930,200 47 
LIABILITIES. 
Capital stock paid in in cash.......... $1,500,000 00 
th aatncnisnptibaiheeegeonpe 3,000,000 00 
Undivided profits, less current ex- 
penses an taxes TE ¢ssebenscensece 276,664 95 
ED conncurhvesesecseneqeusece 18,697,180 92 
Due trust companies, banks, bankers, 
brokers and savings banks ......... 11,422,075 60 
Amount due not — under any 
of the above ~~pad 
Unpaid dividends 737 0 
PE ciatadibtcsteneene 33,542 00 34,279 00 





$34,930,200 47 
State of New York, County of New York, ss.: 


William H. Perkins, President, and Walter M. 
Bennet, Cashier, of THE BANK OF AMERICA, a 
located and doing business at Nos. 44 and 46 
Wall Street, in the City of New York, in said county, 
being duly sworn, each for self, says that the 
foregoing report, with the schedule possmonny ing 
the same, is true and correct in all respects, 
the best of his knowledge and belief; and they 
further say that the usual business of said bank has 
been transacted at the location uired by the 
banking law (Chap. 689, Laws of oe and not 
elsewhere; and that the above report is made in 
compliance with an official notice received from the 
Superintendent of Banks, designating the 6th day of 
pep ame Ping 1902, as the day on which such report 


WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Cashier. 
Severally subscribed and sworn to Poa th depo- 
nents, the 10th day of September 1902, before me, 
ROBT. E. J. CORCORAN, 


{Seal of Notary.] mousy Public Kings Count 
Certificate filed in N. ° 36 








DIVIDENDS. 


THE ATCHISON, TOPEKA AND SANTA FE 
RAILWAY COMPANY. 


Four Per Cent. One-Hundred-Year Adjust- 
ment Mortgage Bonds. Annual Interest. 

Notice is hereby given that the Board of Directors 
of this ecg ng has declared to be due and payable 
on the first day of November, 1902, an instalment of 
interest (being the sixth instalment) upon the above 
bonds, at the rate of Four Per Cent. on the par 
amount thereof, be ing Forty Dollars ($40) upon 
each One-thousand-dollar ($1,000) bond, and Twenty 





Dollars ($20) upon each Five-hundred- dollar ($500) 


nd. Such interest will be paid at the office ‘of the 
Company, No. 59 Cedar Street, New York City, on 
the coupon bonds, upon prese ntation and surrender 
of the eee coupons NUMBERED 6, and on 
the Registered Bonds, to the registered holders 
thereof, on November 1, 1902. The transfer books 
of the Registered Bonds wiil close on October 11, 
1902, and will remain closed until November 3, 1902. 


Stamped Adjustment Mortgage Bonds. Semi- . 


Annual Interest. 


semi-annual instalment of two per cent. in 
sameeel of interest on the STAMPED Adjustment 
Mortgage Bonds of The Atchison, Topeka and Santa 
Fé Railway Company will be paid at its office, No, 59 
Cedar Street, New York City, on November Il, 1902, 
upon presentation and surrender of the respective 
coupons NUMBERED 12, and to the holders of 
Registered Bondg@ The transfer books of the Regis- 
tered Bonds will close on October 11, ‘ee and will 
remain closed until November 3, 1902 
By order of the Board of Directors. 
H. W. GARDINER, Assistant Treasurer. 
New York, September 10, 1902. 





Pine & Nassau Streets, 
NEW YORK 


with total resources of over 
$50,000,000.00 
unexcelled facilities & thorough- 
ly equipped Foreign Department 
offers to mercantile houses the 


utmost liberality of treatment 
consistent with sound banking 

















JOHN HARSEN RHOADES,JR. STACY C. RICHMOND. 
DEXTER BLAGDEN. 


HOADES & RICHMOND. 


Members 
New York Stock Exchange, 


DEALERS IN 
INVESTMENT BONDS, 
20 BROAD STREET, NEW YORK. 


TELEPHONE, 5334 CORTLANDT. 


|- B. HAVENS & CO. 


Bankers and Brokers, 
MEMBERS N. Y. STOCK EXCHANCE, 


10 WALL STREET. 
TELEPHONE, No. 4820 Cortlandt. 








Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 
Wembers N. Y., Phila. and Baltimore Stock Exch’s. 


Buy and sell all first-class Invest- 

vent Securities on commission. Investment 
Receive accounts of Banks, Bank- ‘] 

ers, Corporations, Firms and Indi- Securities. 
viduals, on favorable terms. Collect drafts drawn 
abroad on all points in the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 

Buy and sell Bills of Exchange and 
ee cable transfers on all points. 


Credit ssue Commercial and Travelers’ Cred. 
redait. 4 available in all parts of the world 


Brown, Shipley & Co., London. 


Letters 














DEALERS IN 

Redmond, High Grade 
Kerr&Co. Investment 
BANKERS, | Securities. 

41 Wall St., New York. Transact a 
eS? chicago, | General Foreign 

Philadelphia : and Domestic 
Graham, Kerr & Co. | Banking Business. 


IssUCE 


Letters of Credit 


in Sterling, Francs, Marks 
or Dollars, payable in 
all parts of the world. 








OF THE CITY OF NEW YORK. 


‘UNITED STATES DEPOSITORY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, c. $. YOUNG, 
President. Cashier. 


LEWIS S. LEE, 
Assistant Cashier. 


W. M. WOODS, 
Vice-President. 





}{ URLBUTT, HATCH & CO., 


BANKERS, 
71 BROADWAY, NEW YORK CITY. 


Investment Securities. 


MEMBERS NEW YORK STOCK EXCHANGE. 


LINCOLN TRUST CO. 


St. Louis, Mo. 


CAPITAL, - $2,000,000.00 
SURPLUS, - $1,500,000.00 





Solicits Trust and Banking Business, afford- 
ing clients liberal and courteous treatment. 





A A. B. WOERHEIDE, President 
GEO. F. DURANT, Ist Vice-President. 
GEO. W. LUBKE, 2nd Vice-President and Counsel 
J. H. AUG MEYER, 3d Vice-President 
CHAS HAMILTON, Secretary 
JULIUS C GARRELL, Treasurer. 
H. 8. CAULFIELD, Attorney 


The Fourth National Bank, 


8. E. Cor. Fourth and Olive Streets, 
ST. LOUIS, Meo. 


UNITED STATES GOVERNMENT DEPOSITORY. 
Capital, Surplus & Profits, $1,925,402.20 


H. A. FORMAN President. 
G.A.W.AUGST, Cash. VAN L. RUNYAN, Asst. Cash. 


Accounts Solicited on Favorable Terms. 
INTEREST PAID ON TIME DEPOSITS. 
Letters of Credit available in all parts of the world. 


tee yo Exchange Bought and Sold. 
Sole Agents for the North German Lloyd 8S. S. Line. 


THE CHICAGO NATIONAL BANK 


No. 152 Monroe Street, 
CHICACO. 


CAPITAL - - $1,000,000 
SURPLUS - - 1,000,000 
PROFITS - = « 250,000 

















This bank now occupies its new building 
and is fully equipped to care for the ac- 
counts of banks and bankers. [t respect- 
fully solicits correspondence with those who 
contemplate making changes or opening 
new accounts, 





DIRECTORS? 


Cc. K. C. BILLINGS, J. R. WALSH, 

ANDREW MCNALLY, F. M. BLOUNT, 

MAURICE ROSENFELD, JOHN M. SMYTH, 
WILLIAM BEST. 





J. R. WALSH. President. 
Ae MOCNALLY, Vice-President. 
¢. M. BLOUNT, Vice-President. 
vv. M. JACKSON, Cashier. 
F.W. McLEAN, Assistant Cashier. 
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THE WEEK. 


Distribution of merchandise shows no diminution, and pros- 
pects are bright for continued activity. Dealers in many lines 
are urgent for prompt shipments, calling upon jobbers and 
manufacturers for goods already overdue. This indication of 
reduced stocks is a good sign, and tends to sustain quotations. 
Western reports are especially favorable, and the early market- 
ing of cotton has brought distinct improvement at the South. 
Voluntary advances in wages have been announced ina number 
of instances, while the labor situation is more satisfactory, 
although not entirely free from controversy. A panic in Wall 
Street was averted by the prompt action of Secretary Shaw, 
who considered the case sufficiently serious to warrant unpre- 
cedented measures. Notonly the speculative current, but com- 
mercial channels as well were threatened with obstruction by 
the monetary stringency. Transportation facilities have im- 
proved in the coke region where congestion was becoming 
severe, and railway earnings thus far reported for September 
exceed last year’s by 9.4 per cent., and those of 1goo by 17.8 
per cent. Stock exchange transactions are largely responsible 
for the gain of 39.1 per cent. in bank exchanges at New York 
over last year’s figures, and 76.6 per cent. over 1899. At 
other leading cities there were increases of 6.0 and 19.2 per 
cent., respectively. 

Pig iron furnaces are receiving larger consignments of coke, 
and there is less interruption because of fuel scarcity. The 
Situation is by no means satisfactory, however, and production 
of iron and steel would expand considerably if facilities were 
normal. Much of the relief has come from large imports, the 
extent of which is not generally appreciated. During August 
alone pig iron imports were 79,447 tons, and for eight months 
257,210 tons, valued at $4,676,649, while receipts of steel 
billets were worth still more. Recently the purchases abroad 
have extended to steel rails and structural shapes. Quotations 
are fully sustained on these products, but the inequalities of 
the market are shown by declines in sheets, wire nails and barb 
wire, while tin plates are dull, and efforts are still being made 
to retain business sent abroad by special wage arrangements. 
It is interesting to note that a year ago tin plates were being 
freely imported because of labor controversies. 


Supplies of cotton goods do not accumulate in first hands, 
the demand continuing to keep pace with production, which 
holds prices steady. Nevertheless, while the tendency is dis- 
tinctly in favor of sellers, it is not possible to quote the market 
any higher. Yet the present position of the raw material is 
above a parity with the finished goods, and there is no prospect 
of concessions by the mills. Conditions in the trade are satis- 
factory, despite poor weather at many centres which has caused 
some interruption. Few export sales are reported, not through 
any lack of inquiries, but owing to the fact that sellers will 
make no concessions. Wool averaged slightly higher in sym- 
pathy with the London sale, but further declines occurred in 
hides, and leather has become dull. New England shoe shops 
have received large orders for winter goods, assuring activity 
for two or three months at some factories. 

Limited supplies of wheat grading up to contract in the 
vicinity of Chicago made possible another sensational campaign 
against the short interest, culminating in sales of September 
options at 95 cents. On the whole, however, crop news has 
been of an encouraging nature, and the corn that has deterio- 
rated because of excessive moisture is not a total loss, although 
it will not be sent to market. Winter wheat planting has pro- 
gressed rapidly under most favorable circumstances. Owing 
to the well sustained demand there is no prospect ofa return to 
low record wheat quotations, despite the liberal scale on which it 
is being moved. Western receipt$ for the week were 8,843,749 
bushels, against 8,411,775 bushels a year ago, while exports 
from all ports of the United States, flour included, were 
7,302,479 bushels, compared with 4,523,446 last year and 
4,183,603 in 1900. Corn is coming into sight very slowly, 
western arrivals amounting to only 1,735,072 bushels, against 
3,543,665 a year ago, and while Atlantic coast shipments have 
risen to the highest point of the season at 249,836 bushels, they 
make a feeble showing when compared with the 843,374 bushels 
shipped last year, or the 2,144,610 exported two years ago. 

Violent fluctuations occurred in the stock market. The 
average of sixty active railway stocks that recently established 
a new high record at $116.27, declined to $109.66 at the close 
on Monday. There was a sharp recovery almost immediately, 
but the market continued feverish throughout the week. A 
tight money market was the only influence, call loans touching 
35 per cent., the highest point since the Northern Pacific cor- 
ner in May, 1901. A panicwas undoubtedly averted by the 
Secretary of the Treasury, and rates fell to a more normal posi- 
tion, but there was no suggestion of ease, nor is any probable 
for the next few weeks while money is needed for handling 
unprecedented crops and fall business. The exchange market 
has moved irregularly, failing to reach a point where gold could 
be drawn from Europe. Next week will bring a large quantity 
of Australian gold, and Government operations will probably 
liberate funds, but any general buying movement in the stock 
market will again force rates to a high position. Monday’s 
liquidation strengthened the local position, but the time is not 
propitious for another season of record breaking quotations. 

Strictly commercial failures in the United States during the 
first nine months of 1902 numbered 8,676, with defaulted lia- 
bilities of $85,407,490. Last year there were 8,083 failures for 
$80,560,852. In addition there were 47 failures of banks and 
other financial institutions with liabilities of $28,027,198, against 
61 in 1901 involving $17,295,554. While the exhibit is less 
satisfactory than last year’s, only one other year during the 
past two decades made as favorable a showing. When con- 
sidered with due regard for the steady gain in number of firms 
in business and capital invested, the losses in 1902 are sur- 
prisingly light. Moreover, there has been auniform decrease 
in this year’s liabilities, each quarter falling below its prede- 
cessor, and the proportion of loss to each firm in business 
during the third quarter was only $20.17, against $21.47 in the 
second quarter, and $20.60 in the same months of 1901. The 
business mortality, as shown by the ratio of defaulted liabilities 
to solvent payments through clearing houses, was but 86 cents 
to $1,000. Only four quarters out of the preceding rio re- 
corded a lower commercial death rate. 
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THE BUSINESS OUTLOOK. 


Reports from Principal Cities of the United States 
and Canada. 





Boston.—The week in wholesale branches of trade has 
been active in several particulars. Very large transactions in 
wool are reported, the American Woolen Company having 
bought heavily of territory and other kinds, making the week’s 
business the largest in aggregate this year. There has been a 
good inquiry also from outside mills and the market is greatly 
strengthened, many offers having been rejected on the closing 
days. Full current prices have been paid on all the week’s 
business. Shipments are larger, amounting to 4,857,125 
pounds, compared with 3,589,025 pounds in the week last year. 
The shoe situation is also more active and manufacturers have 
booked a large volume of orders. The factories are all busy 
and not a few are working overtime to catch up with deliveries, 
Many cannot promise deliveries this side December. Ship- 
ments have increased greatly and for the week are 103,265 
cases, compared with 93,401 casesin the previous week and 
94,356 in the same week last year. Leather is very firm and 
not yet influenced by the easy tone to the hide market, the 
tanneries being sold ahead and current receipts easily marketed. 
The retail and jobbing trade in dry goods has been curtailed 
by the inclement weather during most of the week, but mer- 
chants are certain that business will revive later in the month. 
Reports from the cotton and woolen mills are encouraging, 
with a good winter run assured by the orders on their books 
and the price position firm on about all classes of goods. The 
spruce lumber situation is very strong and the mills are so well 
sold up that it is difficult to place orders for prompt delivery. 
Iron and steel products are all very firm and coal is bringing 
famine prices. There is a better tone to the money market, 
but rates are still relatively high at 6 to 7 per cent. on call and 
mostly 6 per cent. for time loans. 

Portiand, Me.—The wet weather for the week has had 
an unfavorable influence on the movement of fall goods at 
retail, and the dry goods and clothing business particularly 
have been dull. As the season advances the coal situation 
grows more and more serious, for while most manufacturing 
industries are carrying a short supply for present needs it is not 
sufficient to maintain the volume of business any length of 
time. Dealers in stove wood report a sufficient amount of 
material, but owing to the scarcity of laborers, say it is impos- 
sible to supply the rapidly increasing demand. Jobbing-busi- 
ness in nearly all lines is well kept up, and a better condition is 
anticipated with the advent of cold weather. 


Providence.—The scarcity of fuel has made manufac- 
turers in all lines cautious in contracting for future business. 
Some shops working overtime have been forced to resume 
regular time. The market for cotton goods continues firm, 
while yarns are bringing somewhat higher prices. Manufac- 
turers of jewelry are unusually busy and are behind on orders, 
due largely to inability to run nights. Money market continues 
firm, with choice commercial paper quoted at 6 per cent. 

Philadel phia.—The iron and steel market is firm and 
conditions are not materially altered. There is considerable 
activity in all lines and prices are steady. Dealers in electrical 
goods report increased volume of business, and look for con- 
tinuation of present conditions. The coal trade is active as 
regards bituminous coal with advancing prices, and continued 
rise is looked for unless a settlement of the coal strike in the 
anthracite region comes soon. During the month of Septem- 
ber the Building Inspection Bureau issued 718 permits, cover- 
ing 950 operations, at an aggregate of $1,478,335. This isa 
decided falling off compared with August, when permits were 
issued for operations at an estimated cost of $2,co0,790, but 
are in excess of the corresponding month of last year. The 
estimated cost of operations for which permits have been 
issued for the first nine months of this year is $23,544,983, 
which is in excess over the corresponding months of last year 
of $1,901,753. Wholesale lumber dealers report more diffi- 
culty in obtaining quick transportation than in securing orders, 
a large and steady demand for marketable goods, and prices 
firm. Retailers as a rule are busy for the season of the year, 
and stocks comparatively light. Railroad contractors, bridge 
builders, as well as general contractors, as a rule have a Jarge 
amount of work on hand which they are pushing as rapidly as 
possible, in order to complete it before the inclement season 
commences. In green hides a scarcity continues, with prices 
ruling high. In the leather lines there is a briskdemand for 
upper leathers, and also in oak sole and heavy leathers, but 
prevailing high prices deter buyers in large quantities. Shoe 
factories are doing an average business, and shoe jobbers 
report business as falling off. Carriage builders continue 
busy, and the same is true in the carriage hardware line. 
Manufacturers of and wholesale dealers in paper report the 
volume of business for the past month as having been in excess 


of the same period for 1901 and say prices show a tendency to 
advance, there having been an increase of Io cents per hun- 
dredweight on newspapers with the intimation that there will 
be a slight increase in some grades of book papers in the near 
future. Collections are reported fair. Wholesale dealers in 
millinery goods report trade conditions in general as satis- 
factory, despite of the fact that sales in some districts are still 
curtailed by reason of the coal strike. Wholesale jewelers 
report volume of business fully up to the normal for this time of 
the year with every indication of a good fall and holiday trade. 
Spirits are moving in moderate amounts, and prices are well 
maintained. Whiskies are in fair demand at slightly advanced 
prices. A fair trade is reported in wines andcase goods. The 
trade in domestic leaf tobacco has improved to some extent 
during the past week, moderate sales are reported, and fair 
inquiries for Pennsylvania and Connecticut tobaccos are being 
made. Havana is selling in moderate amounts at good prices. 
There have been a number of sales of Sumatra, but with a few 
exceptions transactions have been in small lots. The large 
cigar manufacturers are fairly active, and trade is in yood con- 
dition outside of the city, and local business is moderate. Lead- 
ing houses in drugs and chemicals report satisfactory condition 
of trade, with orders increasing, and prices remaining firm. 
Paint manufacturers and dealers find local trade quiet, but in 
receipt of fair orders in the West and South. Furniture 
manufacturers and dealers are beginning to be active in fall 
business. Manufacturers of wallpaper report orders in hand 
and more demand. The advance in prices some time ago 
affected the volume of business, but jobbers and wholesale 
dealers are now placing orders at advanced prices. Collections 
in all these lines reported fair as to local and nearby points, 
and a decidedly more satisfactory condition of payments in the 
South. The wholesale grocery trade report a fairly active 
business, and on some lines prices have advanced. Canned 
goods are in good jobbing request, and the general line con- 
tinues active. In the anthracite coal district there has beena 
general falling off in sales, and trade in this section has been 
much affected. In teas and coffees the dealers generally report 
an improvement, freer buying, especially in coffee, but teas 
are moving slowly. Dealers in fertilizers report an active busi- 
ness, and agricultural implements have been in somewhat better 
demand. Collections are about up tothe average. The money 
market is firm, rates ruling at 6 percent. in all departments. 


Pittsburg.—The matter of coke shortage is still the item 
of interest in the iron and steel market. While there is an 
improvement in the movement of coke to furnaces, conditions 
are still unsatisfactory and the production of pig iron is much 
below the actual demand. During the past week about 12,000 
tons of Bessemer iron was sold at from $21.50 to $22 at the Valley 
furnaces for delivery during the first half of the coming year. 
There is a fair movement in foundry iron, and for the No. 2 
grade the price is held firmly at $23 aton for delivery during 
the first quarter of next year, while $24 is the recognized price 
for delivery during the last half of the present year. There is 
a moderate movement in forge iron and the price is held firmly 
at $22.25 delivered at Pittsburg. The structural market con- 
tinues active and about 18,000 tons were sold during the past 
week for delivery during next year. The base price remains 
unchanged, but for prompt delivery premiums are being 
offered. There is a good movement in steel rails, and quoted 
prices are unchanged, but available stock cannot be had at 
several dollars above existing quotations. There is a fair 
movement in the steel market and about 12,500 tons of open- 
hearth billets were sold during the week at from $31.75 to $33 
aton. There is a scarcity of Bessemer billets and the price is 
about $1 to $1.25 below the price of open-hearth billets. In 
the steel plate market a good business is booked by Pittsburg 
producers for delivery during the first half of next year at 
existing quotations. The sheet market continues quiet and 
the leading producer has reduced its price $5 under the quota- 
tions formerly ruling, and a corresponding cut has been made 
on galvanized sheets. There is a fair movement in stee] bar 
and the base price remains at $1.60 for the Bessemer bar, and 
$2 a ton higher on the open-hearth. 


In the hardware market the strong demand heretofore re- 
ported continues, and the volume of business handled is larger 
than for a number of years past. Local wholesale houses are 
well stocked in most lines, and deliveries are made promptly, 
but on certain lines the wholesale houses find it difficult to 
obtain prompt deliveries from the manufacturers. There is a 
good call for window glass and a prospective advance is looked 
for. In nearly all lines prices are firm, with an upward tendency. 
There are no new developments in the window glass market. 
A number of the independent factories will start operations on 
October 4th, and the prospects of a settlement in regard to 
prices is apparently as far away as ever. There is a good de- 
mand for plate glass ; the market appears active and prices are 
firm. In the lumber market there is an active demand, and a 
large volume of business is being handled. Yellow pine is 
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quoted at $23 to $24, hemlock at $16 to $18, and white pine 
lath $4.50 to $4.60 per M. There is a good steady business in 
the joLbing and wholesale lines, the market is active and orders 
are coming in freely. In the local money market conditions 
are not as good as they were, money is tightening somewhat 
and loans are quoted firmly at 6 per cent. or more. 


Baltimore.— The movement of retail stocks in clothing, 
hats and shoes is disappointing, though sales are picking up 
slowly. Wholesale conditions, on the contrary, are highly 
satisfactory and the probability of an early settlement of the 
coal strike has brightened the prospect considerably. ‘Trade 
in dry goods at wholesale continues brisk, collections are good, 
and prices are very firm. Manufacturers of clothing are sold 
up to their fullest capacity, and many complaints are made of 
inability to get shipments of raw material promptly. Prices 
of woolens are exceptionally strong, and desirable goods 
scarce. Factories making shirts and under garments are well 
employed, and business in neckwear and furnishings was 
never better. There is more activity in boots and shocs, and 
prices are tending higher, in sympathy with the increased cost 
of leather and finishings. Jobbers of notions and jewelry 
report an excellent trade and business in millinery is seasonably 
large. The prospect in harness is quiet good, merchants show- 
ing atendency to take advantage of discount terms in larger 
numbers, while prices are unusually strong. While conditions 
are still unsettled in furniture, a more hopeful feeling prevails, 
and the general range of prices is better. Manufactured 
tobacco is somewhat dull and unsteady, but the market for 
leaf is very active. The situation in lumber is very satisfactory. 

Nashville.—General trade is good and exceeds last year’s. 
Retail trade is improving since the advent of cool weather. 
Collections are satisfactory. 


Mem phis.—jobbing trade continues good, and in volume 
is larger than a year ago. Cotton continues to move freely, 
and the market is steady. Some improvement is noted in 
retail trade, and collections are better. 

Louisville.—Local attractions have caused a large influx 
of merchants, and trade in most all lines has been heavy in 
consequence. Manufacturers of clothing have had unusually 
large business. Hardware sales have been first class and there 
is no let up in demand. Sales of dry goods are far in excess of 
the corresponding period in 1go1. Millinery has sold well. 
Glass and chinaware and paint and oil dealers regard conditions 
as Salistactory, prices advancing and collections good. Dis- 
tribution of whiskey is above the average and drugs are selling 
freely. Harness and saddlery dealers have also had good busi- 
ness, but collections are rather light in some of the Southern 
territory, notably parts of Alabama and Texas where short crops 
have interfered. Grocers are experiencing between season dul- 
ness, but expect speedy improvement. 

Attatta.—Trade in nearly all lines has improved overa 
week ago. The market seems to be active, and prices have 
been maintained. Collections are satisfactory, and the out- 
look for a good fall business is bright. 

New Orleans.—Retail trade has been seriously inter- 
fered with during the whole of the present week, by a strike 
on the street car lines. Jobbers and manufacturers report the 
volume of business as being good and fully up to expectations. 
In groceries and provisions the volume of business is largely 
in excess of what it was a year ago. Cotton has been steady, 
and closes practically unchanged. Sugar and molasses are 
both dull. Rice has been fairly active, but trading was con- 
fined mainly to the better grades. Receipts of rice for the 
week have only been fair, and all offerings were readily taken 
at full prices. The demand for money has been good. Rates 
have advanced, and the market is firm. 

Little Rock.—Wholesale dry goods and groceries are 
active, and other lines fair. Collections are up to the average. 
Retail trade is satisfactory, but money continuessomewhat close. 

Cleveland.—Trade conditions remain unchanged in this 
market. Wholesale business continues good in all lines and 
retail business is improving as the season advances. Money 
continues tight and in great demand. Banks are supplying 
their regular customers at a slightly advanced rate of interest, 
but are lending no money to outsiders. It is thought that the 
tendency is to easier financial conditions within the next week. 
There were shipped from here 40,807 tons of bituminous coal, 
a falling off of nearly 39,000 tons from last week’s shipments. 
Iron shipped amounted to 60 tons pig and 1,200 tons R.R. 
Received by water, iron ore 122,279 tons, about 100,000 tons less 
than previous week. Lumber, 740cars, against 640cars last week. 

Cincinnati.— Satisfactory trade conditions continue, and 
the volume of sales is well up to the average, and in some lines 
this isexceeded. Clothing factories are well employed and work- 
ing full time. Favorable conditions are reported in dry goods, 
trade in this line showing exceptionally well this year, and this is 
also true as to notions. Good business continues in boots and 
shoes, and in groceries the market is firm, canned goods being 





a teature as they are reported scarce, and the tendency is to 
increasing prices. In machinery lines satisfactory orders are 
reported. Factories are well employed, and in some lines sub- 
stantial enlargements and extensions in plants have occurred. 
Trade is good in vehicles and noticeable improvement in this 
line has occurred. In retail business, satisfactory conditions 
are reported, this being notable in groceries and hardware. 
There is considerable activity in building at present, and in all 
building trades business is reported as improving, this being 
especially true as to architectural iron, in which business has 
been phenomenally good, with prospects for its continuance 
for some time. Banks report ordinary discounting for the 
season, with ample funds on hand and usual rates prevailing. 


Detroit.— Banks report a good demand for loans, and rates 
for paper are firm at 6 percent. The wet weather the past week 
has made collections slow in some quarters, and also lessened 
the volume of retail trade in seasonable merchandise. Business 
in jobbing and manufacturing lines is still reported large and 
in excess of last year, and prices of staples continue quite firm. 


Chicago.—Distribution of merchandise and products is of 
a magnitude exceeding all previous records, and not hitherto 
has tnere been such a large influx of visiting buyers and others 
in this market. The fall displays have attracted great numbers, 
and the weather being seasonable has materially helped an un- 
precedented activity which characterizes both the wholesale 
and retail districts. Shoppers are treated to exhibits of fabrics 
and wares more magnificent and costly than shown heretofore, 
but there is quick absorption in all departments, and many re- 
orders are already issued. Prominent department stores 
inaugurated fall openings. All have had gratifying patronage, 
and no difficulty appears in the @isposition of highest priced 
goods. Demand was best for warm clothing of all kinds and 
footwear. Transactions show much gain in handsome interior 
decorations, fine furniture, bedroom suites, silverware and 
garnitures, and there was extraordinary demand for overcoats, 
cloaks and ladies’ suits. In the jobbing lines demand maintains 
satisfactory proportions in the staples and specialties. _Numer- 
ous large sized orders were placed, and the number of reorders 
received thus early occasions pleasant surprise in various lines 
The important dry goods departments—dress fabrics, linens, 
millinery and fancy goods—report large takings by interior 
merchants. Manufacturers of clothing had a heavy run, and a 
high average is noted in sales of hats and caps, men’s furnish- 
ings and knit goods. Cotton products sold well, notwithstand- 
ing advanced cost, supplies being not over plentiful. All 
shipping departments are working overtime in the rush of de- 
liveries, and complaints are not infrequent of delays and lack 
of prompt transportation facilities. The railroads are taxed to 
the utmost in every direction, and the aggregate movement of 
freight of all classes is phenomenal. 

Belated shorts in the September wheat option were forced to 
pay ninety-five cents per bushel in settlement. The grain 
mentioned was quietly cornered by one prominent concern, 
and in closing up the deal several million bushels were bought 
in. Compared with last week’s closing, however, wheat has 
declined twelve cents. Current demand is fair, export re- 
quirements having enlarged. Corn comes forward more freely, 
and its price fell four cents. Buying of oats was good, and 
price advanced four cents. Live stock receipts, 302,000 head, 
are 5 percent. over a year ago. On one day almost sixty 
thousand sheep arrived, the greatest total recorded. General 
demand appears only fair, and values declined slightly for 
porkers and sheep. Western range cattle are also lower, but 
choice beeves were readily taken by the packers at $8.75. 
Provisions are in good demand with quotations unchanged, 
owing principally to continued run of light weight hogs. Wooi 
sales improved. Hides are somewhat easier in value, but the 
supply is reported to be shrinking, and tanners’ demands are 
expected soon to be larger. Receipts increased in corn 
slightly, in oats and butter 2 per cent., cheese 9, rye 15, cattle 
25, wheat 31, sheep 34, seeds 48 and barley 55. Decreases are 
hides and wool 3 per cent., pork 8, hogs 21, flour 50, dressed 
beef 53 and lard 55. 

Money six per cent. General demand ts good, and all 
legitimate needs are taken care of. Commercial paper is not 
in increased supply. Transfer of funds to New York was 
revived. Financial indications here are healthy. Bank clear- 
ings for nine months are 10.04 per cent. over corresponding 
period of 1901. Sales of local securities for week decreased 15 
per cent. Ten active stocks average decline of twenty cents 
per share. New buildings, $320,100, are 50 per cent. under 
last year’s. Real estate sales, $1,854,792, increased 45 per cent. 

Minmeapolis.—The strike threatened by flour mill oper- 
ators was amicably adjusted, and a considerable improvement 
in the flour trade is noted for the week. Export demand in- 
creased, and domestic business was firm. According to the 
Northwestern Miller the flour output for the week was 372,330 
barrels, against 333,750 in Igol, and 339,875 in 1900. The 
mills sold about their full output. Prices are firm, with a up- 
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ward tendency. Receipts of wheat are gradually improving, 
and a surplus was received this week for the first time. The 
mills ground about 1,600,000 bushels, and receipts, less ship- 
ments, were 2,014,000, against 2,657,000 in Igo01. Public 
stocks increased 123,000 bushels, and now stand at 1,206,195 
bushels, compared with 6,223,000 a year ago, and 9,000,000 in 
1900. Trade in groceries is unprecedented, and a very large 
volume is moving. Prices holding firm, and incline to go 
higher. In dry goods a very large trade is moving at prices 
somewhat higher than a year ago. In hardware and heavy 
iron trade is brisk. Collections in all lines are satisfactory. 
The lumber situation is improving. Prices on all grades are 
strong, and the outlook is regarded promising. Shortage of 
cars is felt by lumbermen severely. Receipts for the week have 
been 4,432,000 feet, shipments 9,872,000 feet. 


St. Paul.— Merchandise markets continue active in all lines. 
Collections are improving, prices are firm and a shortage is 
reported in some lines of goods. Grocery sales continue large 
and for the month of September exceed last year’s by about 25 
per cent. ueensware houses are busy, and in notions and 
jewelry the increase shown during previous weeks is well 
maintained. In dry goods, hats, caps and furnishings sales 
for the season are largely in excess of early fall last year and 
in clothing the demand has been very satisfactory. Manufac- 
turers of leather goods are actively and fully employed and 
sales, for the season, continue to show a large increase over 
1901, in boots and shoes, and harness. Wholesale drug sales 
continue large and in paints, oils and glass the movement is 
satisfactory. Shelf and heavy hardware are in good demand 
and the volume of trade is fully up to expectations. The milli- 
nery trade is reported very good. 


Milwaukee.—Weather favors trade in fall and winter 
goods. Clothing manufacturers report difficulty in getting their 
orders filled at the mills owing to the strike and heavy demand. 
Money is in brisk demand from the interior, and receiptsof grain, 
stock and produce are large. Business generally is large and 
increasing. Collections improve daily. The coal question is 
becoming more serious as the season advances. 


St. Joseph.—Jobbers enjoyed an excellent trade, and col- 
lections are good. 


Kansas City.—Retail trade has had another fairly active 
week. The month of September in volume of trade was the 
largest the manufacturers and jobbers have had for the same 
month for some years, and October opens up well in all lines. 
Collections are only fair. Cattle receipts 82,778, last week, 
6y,800 ; last year, 63,951. The market was slow and Io to 15 
cents lower than last week. Hog receipts 31,000 more than last 
week, and the price was 32 to 37 cents per cwt. lessthan last week. 


St. Louis.— While the continuous pressure of jobbing busi- 
ness has been unprecedently heavy, wholesalersare now having 
a slight breathing spell. In some ofthe most important sections 
the country merchants have delayed their buying visits until 
after the large crops were safely harvested. To this fact is 
due the unusually large number of mail orders that have been 
filed for immediate shipment to fill in depleted stocks and 
answer present demands. Many of these merchants are now 
coming in, and are placing liberal orders in all of the principal 
lines. Advices from the country show that the retail trade is 
steadily improving as the farmers are finishing the urgent work 
of harvesting. Local retail trade is still holding up remarkably, 
due to some extent to the number of visitors in the city in con- 
nection with the World’s Fair preparations. The wholesale 
grocery trade continues active, with prices well sustained on 
all lines, both fancy and staple. The building hardware trade 
shows little sign of falling off, and is expected to continue good 
as long as the weather is at all favorable. Building operations 
are general. Country collections are reported above the aver- 
age, and will be better still within the next month. There has 
been some damage during the week to both cotton and corn 
through excessive moisture. There is a good cash demand for 
grain, and millers report some flour movement to the conti- 
nent, with an inclination on the part of exporters to do busi- 
ness on the basis of the present market. There has been a 
fairly liberal run of cattle at lower prices. Country produce 
in smaller receipt and prices well sustained. Local securities 
without special interest. Demand for money good at firm 
rates, 5 to 6 per cent. 


Salt Lake.—Wholesale trade is reported as quite satis- 
factory in nearly all lines, and seasonable weather stimulates 
retail business somewhat. Jobbers are having a steady business 
in groceries, hardware, dry goods, notions, drugs and furniture 
and a satisfactory demand in clothing, shoes and millinery. 
The annual conference of the Mormon church brings a number 
of buyers to market this week. September business shows a 
good volume and a slight gain over last year. Collections con- 
tinue to drag, but banks are well supplied with funds and seeking 


desirable loans and the situation is not affected by the eastern 


stringency. 


Seattle.—General business has been satisfactory and col- 
lections are easy. 

Tacoma.—Exports for week were valued at $389,845, con- 
sisting of wheat, flour, cotton goods, general merchandise and 
lumber. Trade continues good in all lines, and shows an in- 
crease over the corresponding period of last year. 


San Francisco.—The last statement of the Bank Com- 
missioners just issued, showing the condition of all the banks 
in the State for August 23rd is decidedly the best ever put 
forth. The compilation covers 321 banks, of which 61 are sav- 
ings, 191 state incorporated commercials, 20 private and 49 
nationals, a net gain of 21 banks in twelve months, and the 
largest number in existence at any time. Aggregate resources 
of these banks are $494,678,597 and individual deposits 
$368,594,780. Compared with statement for August 17, 1901, 
these totals show an increase of $65,754,716 in resources and 
$55,405,951 in deposits, which are the largest yearly gains ever 
reported. The previous year was also an unusually good one, 
so that in the past ten years there has been a net gain of thirty- 
three banks, $109,376,314 in resources and $88,756,691 in de- 
posits. Export trade last month was the best in a long time, 
sixty-four vessels cleared with cargo, the aggregate value being 
$5,129,645, against $3,253,612 for the same month last year. 
There were twenty loaded vessels with grain, including one with 
wheat for Australia, and one with wheat for South Africa, all 
others going to Europe, two having considerable lines of 


. canned fruit and salmon. Alaska salmon arrived freely in latter 


part of September and receipts to date are 1,031,486 cases with 
other vessels to arrive. Most of the pack of the Alaska Packers 
Association was sold in advance of canning, thus leaving the 
market in good shape for the unsold pack, the aggregate coast 
pack being considerably short of last year. Sixteen vessels from 
the Hawaiian plantations last month brought 42,238,900 
pounds sugar against 36,750,000 pounds for the same month 
last year. Custom officials at Honolulu report exportation of 
sugar from Island for last fiscal year at 720,553,337 pounds, 
valued at $23,520,113, against 690,877,934 pounds in previous 
year, valued at $27,093,863, a decrease of over $3,500,000 in 
value, against an increase of nearly 30,000,000 pounds in 
quantity, which accounts for the depression in sugar interests 
at the Islands. A considerable percentage of sugar was sent 
direct to eastern refineries. Fall trade with internal points is 
showing up fairly well, and money is in good demand. 





Conditions in Canada. 


Montreal.—Fall business is proving satisfactory in nearly 
all lines with collections well sustained, and a gratifying 
absence of failures. All merchandise values rule steady to 
strong, and an excellent export business in dairy products con- 
tinues. Call money firm at six per cent. 

Quebec.—Trade is brisk in manufacturing and jobbing 
circles, farm products command good prices, and the demand 
for labor is greater than the supply. 


Toronto.—Wholesale dealers report a good trade in dry 
goods and millinery, and business in other lines is satisfctory. 
Grain receipts are backward and prices lower. 

Halifax.—Mild and unseasonable weather interferes with 
retail fall trade. Produce shipments are active and wholesale 
trade generally is healthy. 

St. Johm.—jobbers report an increased demand in gro- 
ceries, hardware and dry goods. In other lines the movement 
continues fair, but retail trade is not so good, being affected by 
the milder weather of this week. Payments continue to be well 
met. 

Winnipeg.— Wholesale trade in al! lines is active, and 
retail business good. Collections are fair. Wheat shipments 
are heavy and money commencing to move. The outlook is 
most promising. Hardware is brisk and building materials in 
demand. 
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FAILURES AND DEFAULTS. 


Failures in the United States this week are 207 and in Canada 23, 
total 230, against 239 last week, 224 the preceding week, and 242 the 
corresponding week last year, of which 205 were in the United States 
and 37 in Canada. Below are given failures reported this week, the 
two preceding weeks, and for the corresponding week last year, 
with the total for each section and the number where the liabilities are 
$5,000 or more: 





Oct. 2, 1902 Sept. 25, 1902 Sept. 18,1902. Oct. 3, 1901. 

Over Over Over Over 

$5,000 Total $5,000 Total $5,000 Total $5,000 Total 
4] 90 50 91 34 77 32 
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MONEY AND BANKS. 





Excited Money Markets—Treasury Relief—Foreign 
Financial Troubles. 





Call loans rose to 35 per cent. on Monday, eclipsing all 
records since the Northern Pacific corner on May 9, 1901, and 
in general the local financial situation was the most distressing 
since that time. The disturbance was somewhat of a surprise, 
since the bank statement on Saturday exhibited a fair surplus, 
and was in every way a vast improvement over the preceding 
report. Doubtless preparations for quarterly interest payments 
of about $80,000,000 had something to do with the stringency, 
and there were many evidences of contraction among banks 
heavily loaned on stock exchange collateral. Transfers of cur- 
rency continued to go west and south, but the immediate drain 
on cash holdings was most severe through Treasury operations, 
which showed an excess of receipts over expenditures during 
September of about $11,000,000. Net available cash holdings 
by the government attained the phenomenal total of $221,986,- 
716, while the record of gross gold coin and bullion established 
a new high-water mark at $591,505,286. Application was 
made to the Secretary for relief, as a panic was deemed immi- 
nent, and not only Wall Street borrowers but those seeking 
capital for legitimate business were in need of some official aid. 

At this critical stage Secretary Shaw came forward with most 
radical measures that aroused extensive discussion. Failing to 
give relief by the half dozen methods suggested of late, the 
Secretary departed from the beaten path and made two un- 
precedentedrulings. First, he decided that the banks need not 
retain a 25 per cent. cash reserve against government deposits. 
Second, that upon deposit of other unquestionably good 
security, government bonds would be released by the Treasury, 
provided they were re-deposited as basis for bank note circula- 
tion. It is by no means certain that these interpretations of 
the statutes would coincide with the intentions of their framers. 
The chief objection lies in the dangerous precedent that is 
established for future Secretaries, who may be tempted to 
accept securities that would be promptly rejected by Mr. Shaw. 
Late in the week there were rumors of a reversal of the 
Secretary’s order, but not until the market had been greatly 
relieved. 

Much wild exaggeration was done regarding the amount of 
capital made available by the first proposition. According to 
some statements, banking facilities were thereby increased to 
the extent of $130,000,000. This is obviously absurd. Pri- 
marily, the total deposits of public funds in all banks were not 
over that amount, and probably not more than $40,000,000 
were held at this city. As the chief value of the Secretary’s 
action lay in the extent to which the New York banks were 
relieved, the actual result was to make possible an increase of 
about $40,000,000 in loans without affecting the associated 
exhibit. Extravagant statements, however, had a sentimental 
effect, and the money market became so very easy on Tuesday 
that another advance in stocks began. 

As the crop moving season advances, the situation will 
remedy itself aside from stock market influences, but the dan- 
ger of stringency will continue imminent as long as wild specu- 
lative operations are carried on, no matter how much artificial 
aid is rendered by the Government. Offers to buy bonds and 
prepay interest will not produce the expected supply of cash 
because the bonds are not largely in the hands of interests that 
want the money. Definite help will be given next week by the 
arrival of about $4,000,000 gold from Australia, and the recent 
liquidation of security holdings, together with the new method 
of excluding deposits of government funds will undoubtedly 

produce a radical alteration in the next two bank statements, 
after which the transfers to the interior will become less of a 
factor. At the present time the local money market is largely 
dependent upon outside funds which have come to New York 
in great bulk, attracted by the profitable terms, and the shifting 
of accounts incident to quarterly devidend payments, with the 
notable activity of trust companies, all tend to make the report 
of the associated banks of little value as an index of the finan- 
cial situation. That such extreme measures were necessary 
should serve as a warning to the financial community, and cau- 
tion in speculative circles would be wise, while bankers would 
do well to restrict commitments on stock exchange collateral 
until the monetary outlook becomes clearer. 

Although some advance has been expected in the official 
rate of discount at the Bank of England, the rise of a full1 per 
cent. was doubtless partly due to the strained situation on this 


side of the ocean and the efforts of New York bankers to 
secure gold. Even after the heavy loss of cash and expansion 
of a the Banks of England and France are by no means 
weak. 

Call money at New York during the past week of violent 
fluctuations ranged from 4 to 35 per cent., with the bulk of 
the week’s accommodation at 7 or 8 per cent. Time money and 
commercial paper have both ruled at 6 per cent., but loans are 
not freely offered, an@ at one time extravagant commissions 
were charged for time loans. 


FOREIGN EXCHANGE. 

Rates of foreign exchange were somewhat easier early in the 
week owing to phenomenally high rates for money, although 
the market responded slowly because there was a decrease in the 
available supply of commercial bills, which had been freely 
offered in preceding weeks. Another influence was the heavy 
selling of stocks by London, but here again there was not the 
effect that might have been expected, which is attributed to the 
fact that much of the so-called London liquidation was for New 
York account, and not of an arbitrage nature. Quotations 
recovered with more normal money market conditions, and 
had the further support of a sharp rise in the Bank of Engiand’s 
rate. Reaction again appeared, however, when the fast 
Saturday steamer was withdrawn because of an accident. This 
peculiar influence was very depressing and caused heavy losses, 
owing to the large supply of bankers’ remittances that were to 
go by that vessel. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days... 4.82; 4.824 4.824 4.824 4.82: 4.82; 
Sterling, sight..... 4.854 4.854 4.853 4.852 4.86 4.86 
Sterling, cables.... 4.85} , 4.85, 4.864 4.864 4.862 4.86? 
Berlin, sight....... 94.94 94.94 94.94 95 95 95 
Paris, sight........ *5.18}  %*5.18} 5.184 5.18) *5.174 5.174 


*Less 1-16 per cent. 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 5 cents premium; 
Boston, 10 cents discount; New Orleans, commercial $1.25 
discount, bank par; Savannah, buying 75 cents discount, sell- 
ing at 75 cents premium; Cincinnati, between banks §0 cents 
discount, over counter 5ocents premium; San Francisco, sight 
2% cents, telegraphic 5 cents; Charleston, buying at 1-16 
discount, selling at 1-16 premium. 


SILVER BULLION. 

According to Messrs. Pixley & Abell’s circular, British ex- 
ports of silver bullion for the year up to September 18th were 
£4,525,470 to India, compared with £5,705,410 last year ; 
£149,550 to China against £590,212 in 1901; £327,420 to 
the Straits, compared with £100,726 a year ago, a total of 
£5,002,440, against £6,396,348 last year. Quotations have 
closed lower this week than ever before, but the bottom point 
during the day was slightly above the lowest point touched last 
spring at 23.31 pence per ounce at London. Even the very 
weak figures do not stimulate purchases. 

Sat. Mon. Tues. Wed. Thurs. Fri. 


London prices. ..... 23.75d. 23.69d. 23.56d. 23.69d. 23.56d. 23.50d. 
New York prices... 51.12c. 51.00c. 50.75¢. 51.12c. 50.87+. 50.75c. 


FOREIGN FINANCES. 


The event of greatest interest was the expected advance in 
the Bank of England’s official discount rate to 4 per cent. 
This was done, however, after that institution had discounted 
bills for the market to a large extent, probably $20,000,000 
being liberated for six weeks or more. Consequently the 
higher rate was not a factor as money became actually easier 
in the general market, and Government dividends will be dis- 
tributed at the opening of the week. The statement of the 
Bank of England was eminently unfavorable, gold holdings 
diminishing £1,509,934, while loans expanded very heavily, 
the proportion of reserve to liability declining to 44.63 per cent. 
compared with 53.87 last week. A similar statement was 
issued by the Bank of France, gold decreasing 23,600,000 
francs, and loans increasing 120,600,000 francs. Speculation 
has been disturbed by the peculiar situation at New York, and 
the extended Jewish holiday also had a quieting effect. The 
low price of silver was occasion for much discussion in connec- 
tion with affairs in the East. A Japan:se loan of $25,000,000 
at 5 per cent. will be offered for subscription next week. Call 
money in London is quoted 2% to 3 per cent., and time loans 
3% to3%. At Paris 2% is quoted and at Berlin 2%. 


FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion on 
hand in excess of certificates outstanding, and exclusive of the 
$150,000,000 redemption fund, compares as follows: 

Oct. 2, 1902. Sept. 25,1902. Oct. 3, 1901. 
Gold owned .........- $135,701,417 $132,707,151 $101,779,071 
Silver owned ......... 11,220,043 13,179,011 20,365,310 

Holdings of the yellow metal steadily accumulate, net stocks 
exceeding the previous week, and far surpassing last year’s 
figures, while gross gold has established a new high point at 
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$591,503,286. Silver net holdings decrease, and United States 
notes are down to $4,023,999. Including disbursing officers’ 
balances the total amount of public money on deposit with the 
national banks has reached $134,756,386, while a new high 
water mark has been established by the net available cash 
balance at $221,986,716. For the fiscal year thus far customs 
receipts have exceeded expenditures by $9,633,097, while for 
September alone there was a surplus of $11,025,583. 


MONEY IN CIRCULATION. 


On October 1 the total amount of money in circulation had 
risen to $2,275,686,651, as compared with $2,264,932,945 on 
September 1, and $2,227,188,491 a year ago. There was a 
large loss in gold coin and some decline in gold certificates 
during the month of September, but silver dollars, silver cer- 
tificates, increased and there was a gain of almost $8,000,000 
in bank notes. Including $14,610,339 bank notes in the 
Treasury, the total surpassed all previous records at $366,993,- 
598. Based on an estimated population of 79,458,000, the per 
capita circulation is now $28.64, an advance of g cents for the 
month, and only 13 cents below the high record of February 
1. Government holdings of gold surpassed all previous rec- 
ords, and including money in the Treasury, the total stock in 
the country on October 1 was $2,597,094,935, Compared with 
$2,579,306,217 on September I. 


OCTOBER DISBURSEMENTS. 


Interest and dividend payments at this city during the month 
on all stocks and bonds, including municipal issues, will prob- 
ably amount to about $80,000,000, or approximately the same as 
a year ago. This year, however, the government coupons 
are not included in the estimate, as they have been prepaid. 
There was similar anticipation a yea® ago, but the amount was 
nominally included in the $80,000,000. In 1900 the October 
disbursements were $70,000,000, and $55,000,000 in 1899, 
$50,000,000 in 1898, $45,000,000 in 1897, $42,000,000 in 
1896, and $40,000,000 in 1895. 


NEW YORK BANK AVERAGES. 


A gratifying change from a deficit to substantial surplus was 
shown in last week’s statement of the associated banks, and in 
some respects the result was a surprise, even to the most san- 
guine. This must be attributed to the usual misleading effect 
of the average system which probably made the cash holdings 
of the preceding exhihit unfairly low. At any rate the holdings 
of specie were shown to be nearly two millions larger, whereas 
every known movement of currency promised some loss. The 
reduction in loans was no more than was promised by the 
vigorous action of the banks and the abnormal rates prevailing. 
Steady expansion of the bank note circulation has raised the 
total of the associated institutions above $35,000,000. There 
is a coincidence in the close relations of deposits and loans. 
The statement in detail follows: 

Week's Changes. 


Sept. 27, 1902. Sept. 28, 1901. 











Loans..............--Dec. $13,352,600 $874, 181,800 ,609,7 

PED cnucenbechons Dec. 12,351,900 876,519,100 936,452,300 
Circulation .......... Ine 316,600 35,077,900 30,672,500 
EGER casmccucccocecshtt: 1,973,600 151,980,800 178,936,400 
Legal Tenders .......Dec. 182,900 70,385,600 71,469,700 
SE nc cccsnnabe Inc. $1,790,700 $222, 366,400 $250,406, 100 
Surplus Reserve...... Inc. 4,878,675 3,236,625 16,203,025 


Non-member banks that clear through members of the New 
York Clearing House Association report loans $78,387,900, an 
increase of $379,200; deposits $82,603,600, a gain of $927,700; 
deficit $3,509,700, a decrease of $100,475. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $20,553, exports 
$816,602; gold imports $998,586, exports $1,990. Since 
January 1, silver imports $1,250,069, exports $25,100,815 ; 
gold imports $2,863,997, exports $26,034,207. 


— -o<+ -—— 


THE STOCK MARKET. 


Violent fluctuations have occurred during the past week, the 
- market closing on Monday in almost a panic and numerous 
suspensions seemed imminent. From an average of $116.27 
at the recent top point, the sixty most active railways closed on 
Monday at $109.66, and further recessions appeared unavoid- 
able. Stringency in the money market was the difficulty, and 
a remedy was provided by the Secretary with such prompt re- 
sults that call rates dropped from 35 per cent. to 4 per cent. 
and stocks recovered to an average of $112.25 at the close on 
Tuesday. Speculators evidently began to appreciate the gravity 
of a situation that had called forth such unprecedented 
measures by the Department, and there was no general dis- 
position to operate heavily on borrowed capital. The banks 
also developed unusual prudence in stock exchange loans and 
the general attitude of conservatism prevented any recurrence 
of boom conditions. A feverish market prevailed, with many 
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evidences of fear that brought out liquidation whenever rates 
hardened. Coal stocks responded jto the call for a meeting at 
Washington, but sold off as the traders realized that no result 
might be forthcoming. A rumor that the Controller ruled 
against the Secretary as to public deposits caused a sharp break 
on Friday, from which there was quick recovery. 

The following table gives the closing prices each day for ten active 
stocks, and also the average for sixty railway, ten industrial, and five 


city traction and stocks, with the number of shares sold each day in 
thousands (000 being omitted). The first column gives closing prices of 


last year: 
1901. Sat. Mon. Tues. Wed. Thurs. Fri. 

BR Pe cccencede 165.12 193.50 184.75 194.00 192.00 192.00 i94.50 
SS: See 106.87 148.62 138.00 143.25 139.12 140.00 139.00 
Missouri Pacific .. 105.62 116.00 111.75 115.75 115.62 115.25 115.75 
aaa 43.50 39.12 37.12 40.25 40.25 39.87 39.87 
So. Railway...... 34.25 38.00 36.00 38.37 39.12 39.00 38.75 
Union Pacific.... 103.12 107.12 102.75 106.87 106.75 106.12 105.50 
Am. Sugar....... 116.87 127.75 123.00 127.00 127.00 126.00 125.50 
Brooklyn Rapid.. 65.25 66.25 63.00 66.00 65.25 64.50 65.00 
Manhattan....... 137.25 137.12 132.00 137.50 137.37 137.00 137.62 
Ue By BABE ccc ce 43.00 40.37 38.87 40.12 40.75 40.62 40.37 
Average 60...... 102. 112.44 109.66 112.25 112.47 112.29 111.96 

— ee 63.45 63.92 61.36 62.94 63.16 62.98 62.68 

ee 5 ....2- 137.37 134.17 130.80 134.30 134.12 133.52 132.82 
BERD scevcnds <sce 524 1,017 1,206 968 489 800 


MARKET FOR BONDS. 


Most of the railway bonds declined with stocks, but have since shown 
greater recuperative powers, as was to be expected in the light of facts. 
October dividends have been invested, and this class of buying is not 
with borrowed capital, so that money market conditions have no effect. 
Government bonds have weakened somewhat, but the 5s are still held 
above the point at which the Secretary will purchase for the sinking 


fund. 
BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the United States 
are $2,556,350,310, a gain of 28.3 per cent. over last year and 56.4 per 
cent. over 1899. The large increase at New York is due in part to 
activity in Wall Street speculative operations, but at cities outside of 
New York, where such dealings have little influence, there is a substan- 
tial gain except at Boston, which city continues to report a loss in 
































exchanges. The gain is especially marked at the West. Figures for 
the week are given below, compared with preceding years: 
Week, Week, Per Week, Per 
Oct. 2, 1902. Oct. 3,1901. Cent. Oct. 5,’99. Cent. 
WER ccaane $133,843,613 $145,000,890 — 7.7 $154,294,385 —13.3 
Philadeiphia. 125,482,020 116,923,760 + 7.3 99,003,253 -+-26.7 
Baltimore .. . 24,798,008 22,776,166 + 8.9 19,652,212 +26.2 
Pittsburg .. . 44,457,895 43,679,130 ; 1.8 32,048,442 +38.7 
Cincinnati . . 21,777,100 18,193,650 19.7 15,515,250 + 40.4 
Cleveland ... 17,037,110 13,809,760 Tiel 11,555,488 -+47.4 
Chicago. .... 177,708,952 161,365,341 10.1 136,758,278 +29.9 
Minneapolis 18,272,075 15,662,752 -+-16.7 15,487,100 -++-18.0 
St. Louis .... 46,162,423 43,799,220 ya 5.4 31,268,156 +47.6 
Kansas City 2,494,45 19,429,520 15.6 17,418,076 -+29.1 
Louisville. . 9,721,217 9,523,505 -+- 2.1 9,031,041 -++- 7.6 
New Orleans 11,508,703 10,045,391 +-14.2 9,380,411 -+—-22.7 
San Francisco 32,408,974 26,562,663 -+-22.0 23,978,355 +-35.2 
_ $685,672,544  $646,771,748 +- 6.0 $575,393,447 +19.2 
New York... 1,870,677,766 1,345,267,745 -+-39.1 1,059,509,173 ++-76.6 
Total all .. .82,556,350,310 $1,992,039,493 +-28.3 $1,634,902,620 +-56.4 


The course of bank exchanges this year and last has been largely in- 
fluenced by speculative operations in the New York stock market, so 
that the figures in comparison are somewhat in conflict. In the three 
spring months last year speculative operations were on the most exten- 
sive scale ever known, and the effect is reflected in bank exchanges for 
those months—in fact the decrease that appeared in the first six months 
of this year, compared with last, is due wholly to that condition. There 
have been periods of heavy transactions this year, but not of long 
duration, or for such large volume as last. Under natural conditions 
bank exchanges are heavier in the winter months, but in summer fall 
away, and areat the lowest pointin August. The increase in fall trade 
sets in in September, and continues until the close of the year. This 
was not the case last year. The constantly increasing business through 
the spring and summer months of last year raised bank exchanges to a 
higher level during those months than during the first three months of 
the year. Exchange at leading cities outside New York show a very 
natural course of business this year, larger in volume than ever before 
reported, though September is scarcely up tothe mark. Below is given 
average daily bank exchanges for the year to date for all the leading 
cities injthe United States, compared with preceding years; also for 
cities omitting New York: 

ToTaL ALL CITIES. 
1. 


1902. 190 1899, 
September .. $374,366,000 $320,885,000 + 16.7 $%277,401,000 + 35.0 
August... 319,110,000 273,459,000 +- 16.7 238,426,000 + 33.5 
July........ 364,420,000 335,536,000 + 86 264,800,000 + 37.6 
Ss 302,016,000 380,265,000 — 20.6 269,754,000 +- 12.0 
_ eae 372,682,000 469,133,000 — 20.6 301,341,000 4+- 23.6 
RRR 393,407,000 438,725,000 — 10.3 313,381,000 +- 25.5 
March hatha 321,959,000 361,948,000 — 11.1 305,556,000 + 5.4 
February... 352,949,000 355,043,000 —  .6 298,124,000 + 18.4 
January .... 380,251,000 386,630,000 — 1.5 318,818,000 + 19.3 
OvuTsipE New YORE. 
1902. 1901. 1899. 
September .. $102,183,000 $101,445,000 + .7 $86,093,000 +- 18.7 
August ..... 95,381,000 , 883, + 4.9 77,497,000 + 23.2 
July........ 110,818,000 101,615,000 + 9.1 87,986,000 + 25.9 
ED ecences 103,330,000 105,834,000 — 2.4 85,901,000 +- 20.2 
May .......- 110,885,000 110,463,000 + .4 88,854,000 ++ 24.8 
_ faaSSe 110,612,000 06,537,000 +- 3.8 90,305,000 +- 22.5 
March ...... 106,002,000 97,069,000 9.2 86,960,000 + 21.9 
February... 109,796,000 99,425,000 ¢ 10.4 91,276,000 20.3 
January .... 113,734,000 90,051,000 + 26.3 91,188,000 t 24.7 
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RAILROAD EARNINGS. 


Railroad earnings for nine months this year have been enormous in 
volume, in spite of heavy losses to the Anthracite coal roads and the 
great reduction in grain tonnage. Total earnings of all railroads in the 
United States reporting for the year to date are $992,211,850, a gain of 
4.5 per cent. over last year and 15.9 per cent. over 1900. The figures are 
nearly complete for eight months of roads embracing more than 150.000 
miles, over three-fourths the total mileage of the country, and include 
partial returns for September. Total earnings of all United States roads 
reporting monthly this year, compared with last are given below; also 
percentages showing the gain this year over 1900: 


——Per Cent.— 

902 1901 1902-01 1902-00 

Baas coccees $25,299,642 $23,180,365 Gain $2,119,277 + 9.4 +17.8 
August..... 105,854,020 107,364,871 Loss 1,780,851 —17 + 9.4 
GUE escnde: 115,846,160 113,600,057 Gain 2,246,103 + 2.0 +411.2 
Sos cokes 103,721,805 96,652,148 Gain 7,069,657 7.3 +18.5 
ET snes 114,913,606 111,371,717 Gain 3.541,889 3.2 +17.0 
BEE pncvecs 118,630,475 106,903,016 Gain 11,727,459 +11.0 -+22.2 
March ..... 114,323,908 111,097,159 Gain 3,226,749 +2.9 +412.8 
February .. 104,303,584 100,161,051 Gain 4,142,533 + 4.1 +12.4 
January ... 117,467,531 108,723,458 Gain 98,744,073 + 8.0 -+20.5 


There is a gain in each month but August, and the loss in August is 
due almost wholly to the heavy decrease in the earnings of Anthracite 
coal roads, which report a loss each month since April, and while the 
total earnings of all roads from April to August have suffered because 
of the serious loss to coal roads, a gain appears each month compared 
with last year quite as large as in the early months of the year, showing 
that tonnage in other lines has been extremely heavy. The loss in the 
earnings of Anthracite coal roads is shownin the following table. 
Trunk lines and other Eastern roads report a very uniform gain over 
last year. In spite of the large reduction in grain tonnage earnings of 
Granger roads show a substantial increase. There is a good gain 
reported by Central Western, Southern and Pacific roads, but South- 
western roads report only a small increase, due mainly to the fact of a 
loss on one or two of the large Southwestern systems. ‘Traffic has been 
extremely heavy throughout the year and is reflected in the increase in 
earnings. Below earnings of roads reporting are classified by sections 
or chief classes of traffic compared with last year, and percentages are 
given showing comparison with 1900: 


Nine Months.———— -—Per Cent.—. 
1901 























1902. . 1902-01. 1902-00 

Trunk ..... $268,681,682  $254,771,398 Gain $13,910,284 4+ 5.5 -+210 
Anth. Coal. 67,034,607 80,038,944 Loss 12,004,337 —16.2 —13.2 
Other E’n.. 62,431,855 59,530,063 Gain 2,901,792 +49 + 89 
Central W’n 86,336,214 81,219,487 Gain  5,116,72 6.3 -+16.8 
Grangers .. 122,286,392 113,655,786 Gain 8,630,606 t 7.6 -++11.2 
Southern... 129,732,650 120,353,241 Gain 9,379,409 7.8 -+-19.8 
South W’n.. 127,818,924 124,395,443 Gain 3,423,481 2.8 +243 
Pacific ..... 127,889,526 115,370,132 Gain 12,519,394 +-10.9 -+24.4 
U.S. Roads .$992,211,850  $%949,334,494 Gain $42,877,356 4.5 -+15.9 
Canadian... 26,742,122 21,974,161 Gain 4,767,961 421.7 -+4-27.1 
Mexican ... 30,762,006 27,229,425 Gain 3,532,581 +12.6 -+19.0 

Total . ..$1,049,715,978 $998,538,080 Gain $51,177,898 4+ 5.1 -+16.3 


RAILROAD TONNAGE. 

The loaded car movement at St. Louis and Indianapolis continues to 
increase and the movement is far in excess of any preceding September. 
With more cars and engines available the movement would show further 
expansion. Grain traffic is not up to preceding years but in other 
classes of freight tonnage is exceptionally heavy. West-bound through 
traffic is again in excess of East-bound, an exceptional condition at this 
season of the year. The tonnage of bituminous coal continues very large. 
All manufacturing lines are very heavy shippers, and in live stock, 
dressed meats and provisions the movement shows constant gain. 
Below is given the number of loaded cars handled during the week at 
St. Louis and Indianapolis, compared with the preceding years: 








-St. Louis . ———— Indianapolis———-_, 

1902. 1901. 1900. 1899. 1902. 1901. 1900. 1899. 

Sept. 6 ..61,023 53,044 52,784 52,705 21,736 21,953 18,769 21,294 
Sept. 13..60,472 52,704 54,273 55,173 21,405 21,487 20,880 22,255 
Sept. 20..60,835 54,032 56.135 55,845 22,717 21,964 21,225 22,592 
Sept. 27..60,728 54,261 56,762 56,055 23,594 21,495 22,908 22,014 


For the nine months the loaded car movement is in excess of preceding 
years, while the tonnage is relatively larger, as cars are now larger and 
more heavily laden than ever before. There have been very important 
changes in this respect in the past year or two, and the increase in the 


loaded car movement each year represents a very much larger increase 
in tonnage. Below is given loaded car movement of St. Louis and 
Indianapolis, covering four weeks in each month, except March, May 
and August, in which five weeks are included : 











r St. Louis —~ -——Indianapolis——, 

Cars. Cars. Cars. Cars. Cars. Cars. Cars. 

1902. 1901. 1900. 1899. 1902. 1901. 1900. 

Jan .... 200,090 211,586 210,168 183,528 87,394 80,609 78,917 
Feb.... 203,218 212,780 217,022 180,088 77,608 83,501 85,643 
March... 269,571 263,085 266,240 232,359 113,969 111,151 102.093 
April... 223,393 205,245 219,271 184,159 87,773 86,047 85,352 
May.... 278,075 241,335 243,238 219,637 108,200 105,635 101,738 
June... 214,839 186,762 183,770 177,858 87,929 83,004 79,735 
July ... 223,577 192,488 186,149 172,902 80,871 79,564 76,479 
August. 295,312 253,080 263,261 229,183 109,437 110,454 97,718 
Sept ... 243,058 214,041 219,778 184,349 89,452 86,899 82,782 
842,633 826,964 810,457 


9 Mths. .2,151,133 1,981,432 2,006,897 1,763,963 
+ 


FAILURE STATISTICS. 


Losses in 1902 Exceed Last Year’s, But Compare 
Favorably With Most Earlier Reports. 


All failures reported during the first nine months of 1902 
numbered 8,723, with aggregate liabilities of $113,434,688, 
compared with 8,144 defaults in the corresponding months of 
1901, with a total indebtedness of $97,856,416. From these 
totals should be deducted the failures of banks, other 
financial institutions and heavily capitalized stock companies, 
which numbered 47 this year and involved $28,027,198, against 
61 in 1901, with liabilities of $17,295,554. This reduces the 
strictly commercial failures to 8,676 and the amount of 
liabilities to $85,407,490, compared with 8,083 last year for 
$80,560,862. Further analysis shows that there were 2,055 
manufacturing disasters involving $33,764,818, against 1,806 
last year with liabilities of $32,758,437. Trading failures 
numbered 6,147, compared with 5,842 in 1901, while liabilities 
were $40,726,690, against $36,320,511 last year. In othercom- 
mercial lines, not properly included with either of the principal 
divisions, defaults numbered 474 for $10,915,752, as compared 
with 435 for $11,481,914 in the corresponding nine months of 
1901. In this class alone there appears some decrease from 
last year’s liabilities, but the number of insolvencies is some- 
what larger. 

In the following table liabilities of strictly commercial failures 
are given by months for the last six years, omitting all banking 
and railway insolvencies: 

ALL COMMERCIAL. 








1902. 1901. 1900. 1899. 1898, 1897. 
Jan .$14,312,501 $11,220,811 $10,304,464 $7,721,897 $10,451,513 $18,359,585 


Feb. 11,302,029 11,287,211 9,931,048 9,012,607 9,500,641 13,672,512 
Mech. 8,117,228 9,195,464 12,787,061 10,417,527 12,994,411 15,975,814 
Apl. 7,339,341 5,571,222 9,761,869 5,790,096 9,367,802 17,613,477 
May 9,109,840 7,990,423 23,771,151 3,820,686 11,130,079 11,319,389 
June 10,173,917 10,539,559 8,191,859 5,300,120 14,000,193 14,752,010 
July 6,932,851 7,035,933 9,771,775 4,872,197 10,101,455 7,117,727 
Aug. 8,068,525 9,458,866 7,323,903 5,789,091 6,078,655 8,174,428 
Sept 10,031,258 8,261,373 10,024,318 6,979,684 8,924,668 10,309,033 
—_  eessec 10,680,627 9,072,791 5,665,745 14,126,754 9,577,751 
SS 9,070,446 12,300,316 8,046,848 8,110,475 11,610,195 
US ea 12,780,441 15,255,118 17,463,391 15,876,253 15,850,150 
MANUFACTURING. 
1902. 1901. 1900. 1899. 1898. 1897. 
Jan. $6,308,948 $4,700,984 $3,194,233 $2,209,568 $3,054,055 $8,572,946 
Feb. 4,915,01 4,398,741 4,257,638 4,325,548 3,639,339 7,107,041 
Mech. 3,551,941 3,404,497 5,950,682 4,206,948 6,952,762 6,732,157 
Apl. 2,908,817 1,997,694 4,514,003 2,775,659 5,034,708 12,437,979 
May 3,993,934 2,393,726 3,412,320 1,322,466 5,287,701 4,599,845 
June 3,261,365 4,795,406 3,276,589 1.883,165 6,799,579 6,365,010 
July 2,568,855 3,240,128 5,177,682 1,903,644 4,303,665 2,547,540 
Aug. 2,762,180 4,611,870 2,945,607 1,850,579 1,881,233 3,583,367 
Sept. 3,493,763 3,215,391 4,494,101 1,653,754 3,923,199 3,315,917 
RR SEs 4,537,281 3,195,362 2,297,505 7,146,710 2,878,842 
a. seabeee 3,507,695 3,883,165 2,986,626 3,223,613 4,331,380 
a : astees 4,157,570 7,400,760 3,376,702 6.297,79 5,393,064 
TRADING. 
1902. 1901. 1900. 1899. 1898. 1897. 

Jan. $7,116,972 $5,311,804 $6,079,045 $5,270,292 %7,022,014 $9,386,957 
Feb. 4,737,491 4,444,873 4,810,258 4,349,330 5,148,032 6,133,258 
Mch. 3,662,864 4,796,229 5,429,344 5,417,996 5,300,769  8,526.389 
Apl. 3,947,455 3,168,823 2,441,451 2,495,899 3,987,467 4,658,564 
May 3,952.540 3,500,966 5,619,082 2,413,235 5,087,995 4,839,010 
June 5,728,300 3,641,512 3,640,461 3,064,612 6,410,349 7,733,065 
July 2,806,868 3,353,914  3,324,36 2,254,622 3,371,414 4,140,366 
Aug. 3,333,158 4,174,102 3,585,067 2,873,741 3,819,156 4,176,868 
Sept. 5,441,272 3,928,288 4,635,107 3,513.851 4,404,852 4,514,894 
> eee 4,311,788 5,351,185 2,167,434 5,097,533 4,944,357 
a. eseabs 4,836,275 7,506,358  3,846,1 3,977,051 5,452,596 
ee eeeebe 6,592,066 6,993,265 11,257,651 8,291,420 9,993,584 


Considering the steady increase in number of concerns in 
business and the amount of capital involved, the rise of less 
than 5.7 per cent. in defaulted liabilities is by no means an 
alarming symptom, especially when it is found that losses in 
1901 were remarkably light compared with preceding years. 
In fact, 1899 alone of the last twenty years made a better 
showing than 1gor. It is in these comparisons with past years 
that statistics have a value which would be lost if only current 
figures were considered. Moreover, the solid foundation upon 
which the nation’s trade and industry has become established 
is brought into clearer light by consideration of the many new 
phases of the business situation. In numerous lines competition 
has grown keener as new men and new capital enter the 
field. Labor struggles have been of greater magnitude and 
duration, and abnormal prices of raw material have added to 
the difficulties of manufacturers. Traffic congestion seriously 
delayed delivery of goods and caused much inconvenience and 
loss, while a new complication has recently appeared in the 
tight money market. It is noteworthy that all these disturbing 
elements are more or less directly due to general prosperity, 
yet losses have been and will be sustained while the situation is 
adjusting itself to the new economic conditions. 

Comparing this year’s failures with those of 1901, according 
to geographical location, it is found that there was a decrease 
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COMMERCIAL FAILURES—NINE MONTHS. 





Total 1902. 


‘Total 1901, 


CLASSIFIED FAILURES, 1902. 




























































































































































































STATES. | MANUFACTURING. | TRADING, OTHER Com’L. BANKING. 
No Assets. Liabilities. | No. | Liabilities. || No. ' Liabilities. No. | Liabilities. | No. | Liabilities. | No.| Liabilities. 
DD. <cvimesiaentie 148 $602.688 | $1,152,934 | 131 $685,379 | 24 | $312,087 119. $826,319 5 Sees ott “beeen 
New Hampshire. ..... 74 298;260 618,511; 49 560,835 | 15 | 179,031! 56 432,092 3 7,388 | .. iui 
TEE tcastcave wou 32 102,471 176,522 34 248,704 | 9 2,925; 23 123,597 — = ee eesase 
Massachusetts........| 799 4,024,167 9,167,529; 850| 12,463,947 || 312 4,802,810 431 3,426,130 56 SES EN seat 
Connecticut ..........| 198 920,030 1,647,444 261 1,054,464 | 62: 1,012,701 127 561,190 +] eS ee 
Rhode Island.........; 106) 299,749 681,294 7y¥ 682,076 | 22 108,216 78 545,270 6 | a 
New England ......| 1,357| $6,247,365 | $13,444,234 | 1,404 | $16,495,405 || 444] $6,468,800; 834! $5,914,628 79| $1,060,806) ..) = ...... 
i lp edienesceqned 938} 4,332.495 9,525,292 | 1,063 | 13,162,063 || 313 4,812,476 565 3,871,240 60  f | a eee 
Third Quarter........ 419} 1,914,870} 3,918,942) 341} 3,333,342 |] 131] 1,656,324) 269/ 2,043,388} 19 SE Sen ey: 
New York ........... 1,030 | $7,061,772 | $19,104,670 | 1,043 | $19,190,119 |] 422 | $10,055,349 525] $6,880,408} 83] $2,168,913] 5 | 817,807,565 
New Jersey .......... 149 1,104,020 1,725.401 133 2,308, 196 | 438 1,092,626 91 515,344 10 67,4351 1 8,000 
Pennsylvania ........| 565 4,608,335 8,279,460; 490 6,333,000 | 176 4,072,399 | 361 3,470,514 28 736,547 1 14 000 
SSR aR 1,744 | $12,774,127 | $29,109,531 | 1,677 | $27,881,315 || 646 | $15,220,374 977) $10,916,266] 121| $2,972,891] 7 | $17,829,585 
Half Year........c00. 1,193 | 9,362,096} 19,286,182) 1,180} 17,874,695 || 426) 11,392,635 | 690] 6,595,147 77 1,°98,400 | 4) 8,062,500 
Third Quarter........ 551, 3,412,031} 9,823,349} 49/ | 10,006,620 |} 220] 3,827,739) 287] 4,321,119} 44| 1,674,491] 3) 9,767,085 

j | 

Maryland ............ 137| $1,858,386! $2,679,614| 159] $2,647,205 || 38]  $765,084| 93] $1,675,950 G| $238,580; 7] 223,000 
Delaware ........-... 15 52,340 140,539| 1) 48,600 || 4 116,600} 11 NE ae”: Saati ree Peace’ Net 
Dist. Columbia.......| 38 784,185 777,533 | 23 433,042 || 12 373,999 | 21 176,022 5 Pe Reinet iess 
Virginia ............-| 174] 1,456,721] 1,759,986 | 129 924,413 || 27 237,978 | 138 445,577 7. St wm) eeaben 
West Virginia........| 54 124,206 238,866; 53 2u7,848 | 4 18,499} 47 214 297 3 6, - wiaidune 
North Carolina....... 2 230,713 378.634; 105 577,325 | 4 61,700 58 316,834 ee. ©" Qoeadi ot Se 
South Carolina.......| 85 649,149 | 1,091,608} 60 519,555 | y 289.700! 76 |) EES GRR aes ile bi Be. «suena 
PEEEEED cccdccnccccese 126 511,945 947,993 73 405,877 | 26 204,721 96 412,454 4 330,818) 1 100,000 
GOED cccccccscovce 206 1,280,070 2.106.717 175 1,318,718 26 272,809 | 170 1,023, 152 10 | 810,756; 2 85,000 
PER .octcosece occ 168 349,036 783.818 104 471,244 15 82,841 152 699,730 1| et wt deahes 
Mississippi........... lil 25y, 155 530,785 | 106 537,078 3 11,096 | 108 519.689}. | Renee ae ‘ious 
DN. i cieeeneoee 106 340,397 559,852 | 106 746,259 15 | 103,740 89 436,445 2 | tt oo.  eesend 
Tennessee...........- 222 562,789 905,043 152 623,237 18 | 98,097 199 785,792 oe 21,154] .. enetives 
Kentucky ...........-| 139 702,512 967,897 | 14 $76,698 12 | 174,319 | 119 551,805 8 241,743 | 4 39,735 
PE cadeccovesc ses 1,653 | $9,191,604 | $13,868,787 | 1,409 | $10,397,124 | 213) $2,811,213) 1,387] $8,084,573 53 | $2,973,001 | 14 $447,735 
IR icc coemetion 1,244; 5,571,489} 8,812,747} 1,009} 7,083,313 || 143/ = 1,628,577/ 1,065} 6,851,44= 36] 1,832,722] 10 243.735 
Third Quarter........ 409 3,620,115 5,056,040 3Y6 2,413,811 | 70 1,182,636 322 2,233, 125 17 1,640,279 | 4 204,000 
Se .ananecteeot 184 $555,458 $943,493 | 157 $816,894 | 10 $162,833 | 173 $778,335 ] $2,325} 1 $121,000 
I adennenes — 834,506 | 1,306,914) 150) 1,079,826 |) 10) 16,499} 305] 1,277,215 4 13,200 | 2 65,000 
NE déccccctcont 301 1.502.733} 1,976,030; 192 1,256,909 || 48 | 793,408 | 241 1,016,250 12 166,292; 1 34,621 
South West ........! 804| $2,892,697| $4.226,437| 499] $3,153,6-9|| 68] 972.820] 719] 943,071,800] 17 $181,817 | 4] $223,621 
OG cacicwucmeel 620} 2.439.400} 3,467,622| 351] 2,405,915 49 852,701 | 561} 2,486,154] 10 128,967} 4 223,621 
Third Quarter........ 184 453,297 758,615 | 148 747,714 | 19 120,119| 158 585,646 7 SE ast > eatieke 
0 eee | 826] $2,061,627] ¢3,298455| 352] $3,028,468 | 93) $1,537,462| 219] $1,056 890 14 $614,103} 3] $2,552,500 

Indiana ..........----| 181 673,710 1,017,385 | 224 1,517,337 | 36 349,618 142 664,572 3 3,193 ] 75,0 
i cocamevennee 7Y¥ 770,659 1,164,710 i42 1,070,829 | 15 263,373 | ° 63 900,337 ] 1,000 2 4,132,000 
A 810 3,068,853 8,382,344 910 7,941,173 || 262 3,210,440; 431 2,328 4114 147 2,843,500 6 1,263,000 
SEED scancsecvcs _ 17 626,311 1,050,653 123 809,380 | 31 436,717 10% 608,718 y nt «a eeaeee 
Central ........-.--| 1,563] $7,201,160 | $14,823,577 | 1,756 | $14,429,737 || 437) $5,797,610} 959) $5,558,921 167 | $3,467,046 | 12/| 88,022,500 
EE 1,103 5,492,815 11,261.857 | 1,224 9,467,155 || 313 4,340,562 658 4,472,533 132 2.448,761 | Li 7,926,500 
Third Quarter........) 460] 1,708,345} 3,561,720] 52 ! 4,161,982 |} 124] 1,457,047} 301] 1,086,388; 35] 1,018,285] 1 66,000 
Minnesota ...........| 149 $412,175 $641,049 150) $2,350,766 35 $167,964! 110 $457,051 4 ES on tke 
i ttibieerincoonae 201 905,450 1,123,954; 235 > 1,106,491 38 423,400} 160 691,554 3 9,000 | 3) $1,128,650 
DEED secccesceces| i 185,136 499.141 34 | 96,924 5 7,438 76 379,803 3 111,900} 2 63,000 
EO ee 265,800 454,102 86 385,489 23 80,339 | 138 370,022 6 a, eo . 
Oklahoma ...........) 106 274.170 | 421,397 23 | 133,310 1 300 | 105 421,097 SS aaa om sit 
Indian Territory .....| 68 109,118 215,131; 30, 174,289 1 2,500, 66 211,631 1 | a A ee 
PD cccidbietene « 51 193,790 | 338, 707 39 | 363,536 7 105,748 44 232,959 - seeees | és eeecee 
North Dakota........| 10 81,653 | 112,409 20 | 136,639 | aa | Kcuate 10 112,409 ah > -esenes ee eccece 
South Dakota........; 13 52,067 87,372; 13) | a eee oe 13 87,372 tore > igtiaiiee ino eens 
IED ic cchne on wae | i2 956,208 1,242,898 | 39 | 231,223 || y | » 525,602 61 712,660 54,636 1 175,000 
EEE condecconce! y 7,300 17,200 | 3 | ee Ea eer 9 17,200 os cecces | ee ccecce 
New Mexico eee er ence >. . -oebheee & -- wees | 3 | 7,300 | . | eeccee ec § esee¢¢ece0e ee eecece ee eeeeee 
West. .....c.c0220-.! 930| $3,472 867| 95,203,360, 695| $5,053,099 || 119 | $1,313.291| 792) $3.693.758| 19] $196.311] 6| $1,366,650 
BE BOP. cacadeccece! Ge 2,730,442 4,038,346} 471) 3,062,598]; 85) 972,477 | 549 2,883,107 ) 182,762 | 2 175,000 
Third Quarter........| 287 742,425} 1,165,014; 224) 1,990,501 |) 34!) 340,814] 243 810,651} 10 13,549} 4] 1,191,650 

| | 
Oo a ee Se 45|  122,093|  425,283| 38) $153,877/| 11! 9306,.700/ 33/ 9$107,583| 1 $11,000] .. RA 
gE 46 77,000 150.850 2b 74,750 || 6 | 85,800; 40) 65,050 ~ ae lt: . wets . 
SE eee 5 11,850 24,793 | 2 | 23.376 2 | 19 593 3 | ° 5,200 Ss — —i: ’——ee 
Washington ......... 135 534,391 86,041; 102 660,270 | 32 | 379,096 95 511.745 3 5.200 2 $5,100 
I ete antacid 87 155,013 305,812, 134_ 737,4¥1 14 | 48,506 69 236.883 | 4 eel oh testes 
California ...........| 300 523,862} 2,859,815; 341) 1,439,189 61 | 285,515} 232) 2,548,543 7 25,727 | 1 132,007 
RNGt 3th Gna obama 7 61,350 68,970 | 4 | 11,600 || 2 | 55,500 4 11,970 1 1,500] .. opeuion 
| i sahinteeieaitianaitanaitiel | lemeninaeieal — 

ae 625 | $1,485,569! $4,731.564| 647| $3.150,553|, 128! $1,180,710) 479| #3,486,974 18 $63,880} 4] $137,107 
"= RRS | 424) 1,120,071} 3,982,610) 461/ 2,148,351 |) 89 | 940,591 | 322) 2,985,993; 13 56.026} 3 136,407 
Third Quarter........ 201 365,598 748,954 186; 1,002,202/, 39) 240,119 157 500,981 5 7,804 ] 700 
United States ........ 8,676 | $43,265.389 | $85,407,490 | 8,083 | $80,560,862 || 2,055 | $33,764,818 | 6,147 | $40,726,920 | 474 | $10,915,752 | 47 | $28,027,198 
i 2 Se 6,165 | 31,048.808| 60,374,856 | 5,759 | 55,804,690 |} 1,418 | 24,940,020 | 4,410; 29,145,622) 33% 6,289,214 | 34] 16,797,763 
Third Quarter...... 2,511} 12,216,581! 25,032,634 | 2,324 | 24,756,172 || 637} 8,824,798 | 1,737] 11,581,298} 137) 4,626,538} 13) 11,229,435 
in New England, the Massachusetts report being especially liabilities decreased in New Jersey, but the increase in Penn- 


encouraging, particularly as to liabilities, while numerically the 
Connecticut showing was most favorable. 
rose sharply, notably in the trading class. 
solvencies was greater in Rhode Island, but liabilities were 
Not a single financial bankruptcy was re- 
ported in New England, a decided improvement over last year 
when liabilities exceeded $1,850,000. This gain was more than 
offset by the banking losses in New York, which were aug- . 
mented this year by a large stock company’s inability to meet 
the interest payments on its bonds. 
the Empire State were almost identical with last year’s, and 


almost identical. 


Commercial failures in 


Maine liabilities 
The number of in- 








sylvania was heavy and made an unfavorable showing for the 
three Middle States. 

By far the worst exhibit was made by the South and South- 
west, where conditions have been bad because of weather and 
Scarcity of corn and expensive fodder made 


crop results. 


farm and plantation work difficult, and precipitated many 
defaults among the small traders because of reduced purchases 


and delayed collections. 


In number the showing was most de- 


pressing in Texas and Missouri, but in amount of liabilities 
Maryland, Georgia, Virginia and South Carolina were con- 


spicuous. Two unusually heavy failures in the miscellaneous 












































































































































DUN’S REVIEW. 11 
QUARTERLY STATEMENTS OF FAILURES FOR TWENTY-EIGHT YEARS, AND AVERAGE OF LIABILITIES. 
FIRST QUARTER. || SECOND QUARTER. THIRD QUARTER, _ | FOURTH QUARTER. || Total for the Year. 
YEARS. No. Amount |Aver'ge||) No. | Amount |[Aver’ ge|| | Amount |Aver’ge | | Amount (|Aver'’ge TN Amount Ave'ge 
Fail. of Liabili- || Fail- 0 Liabill. Fait. 0 Liabili- | Fail 0 Liabin. |) Fait. | of LdaMil- 
ures. | Liabilities.| ties. || ures. | Liabilities. | ties. || ures. | Liabilities./ ties. |) ures. | Liabilities | ties. || ures. | Liabilities. | ties 
VERE 1,982 '$43,173,000 |$21.782 || 1,582 |g33,667,000 |921,205 | 1,771 |$54,328,000 |$30,676 || 2,405 0, 888.000 |#29.475 || 7,740 |$201,060,333 |925,960 
Dh ccubease 2,806 | 64,644,000 | 23,039 1,794 | 43,771,000 | 24,398 || 2,400 | 47,857,571 | 19,533 || 2,042 | 34,844,893 | 17,064 |) 9, 092 | 191,117,786 | 21,020 
Divecdesceta 2,869 | 54,538,074 | 19.010 || 1,880 | 45,068,097 | 23,972 || 1,816 | 42,546,085 | 23,318 || 2" 307 48,717,680 | 21,117 2 872 190,669,936 21,491 
Dk ecevehed 3.355 | 82,078,826 | 24.464 || 2,470 | 48,753,940 | 19.728 | 1 2,853 | 66,378,363 | 23,266 || 1,800 | 37,172,003 20,651 (10,478 234,383,132 | 22,369 
1879. .......-]| 2,524 | 43,112,665 | 17.081 || 1,534 | 22,666,725 | 14.776 | | 1,262 | 15,275,550 | 12,104 | 1.338 17,094.113 | 12,775 |, 6,658 | 98,149,053 | 14,741 
Stieneees 1,432 | 12,777,074 | 8,922 |) 1,065 | 20,111,689 | 18,884 |, 979 | 12,121,422 | 12,381 || 1,259 | 20,741,81° | 16,474 4,735 | 65,752,000 | 13,886 
ero 1,761 | 24,447,250 | 13,900 || 1,105 16,499,395 14,031 || 1,024 | 10,112,365 | 9,875 || 1,692 30,090,922 17,600 | 5,582; 81,155,932 | 14,530 
1882. ......-.-]| 2,127 | 33,338,271 | 15,670 || 1,470 | 17,242,649 | 11,722 || 1,300 | 18,942,893 | 14,571 || 1,841 | 32,023,751 | 17,394 || 6,738 | 101,547,564 | 15,070 
1883.......-.}| 2,821 | 38,372,643 | 13.602 191,856 | 27,816,391) 15,317 || 1,803 | 52,072,884 | 28,88] || 2.744 | 54,612,254 | 19,902 || 9,184 | 172,874,172 | 18,823 
Dionne ceos 3,296 | 40,186,978 | 12,193 || 2,214 | 84,204,304 | 37,998 || 2.346 | 56,627,821 | 24,138 || 3,112 | 49,324,324 14,547 || 10,968 | 226,343,427 | 20,632 
Tit acmeateh 3,058 | 46,121,051 | 12,608 || 2,346 | 28,601,304 | 12,091 || 2.173 | 23,874,391 | 10,986 || 2,460 | 25,623,575 | 10,416 || 10,637 | 124,220,321 | 11,678 
Dh dmaewian 3.203 | 29,681,726 | 9,266 || 1,953 | 20,752,734 | 15.746 |) 1,932 | 27,227,630 | 14,090 || 2.746 | 36,982,029 | 13,467 || 9,834) 114,644,119 | 11,651 
aac 3.007 | 32,161,762 | 10,695 || 1,905 | 22.976 330 | 12,061 | 1,938 | 73,022,556 | 37,674 || 2,784 | 39,400,296 | 14,152 |} 9,634 | 167,560,944 | 17,392 
1888.........|) 2.948 | 38,884,789 | 13,190 || 2.241 | 20,229,370 | 13,043 || 2.361 | 22,114,254 | 9,366 |) 3,129 | 33,601,560 | 10,738 || 10, 619 123,829,973 | 11,595 
ee 3.311 | 42,972,516 | 12,979 || 2.202 | 22.856.337 | 9,072 || 2.276 | 39,227,045 | 17,235 || 3,003 | 43,728,439 | 14.561 || 10, 148,784,337 | 13,672 
1800. ........1| 3,223 | 37,852,968 | 11.747 || 2,162 | 27,466,416 | 12,704 || 2.196 | 35,452,436 | 16,144 || 3,326 | 89,085,144 | 26,784 10.907 189,856,964 | 17,406 
aaa 3,545 | 42,167,631 | 11,894 || 2,529 | 50,248,636 | 19,868 | 2. TH | 44,302,494 | 16,086 || 3,445 | 53,149,877 | 15,428 12,273 189,868,638 | 15,471 
1892.....-...|| 3.384 | 39,284,349 | 11,609 || 2,119 | 22,989,331 | 10,849 || 1,984 | 18,659,235 | 9,405 || 2,867 | 33,111,252 | 11,549 114,044,167 | 11,025 
1893. ......-.1) 3.202 | 47,338,300 | 14,784 || 3,199 |121,541,239 | 37,984 || 4.015 | 82,469,821 | 20,402 || 4,826 | 95,430,529 | 19,770 15,242 346,779,889 | 22,751 
Di suseeese 4,304 | 64,137,333 | 14,900 || 2,734 | 37,595,973 | 13,751 || 2,868 | 20,411,196 | 10,028 |' 3,979 | 41,848,354 | 10,172 || 13,885 172,992,856 12,458 
1895.........|| 3.802 | 47,813,683 | 12,577 || 2,855 | 41,026,261 |. 14.370 2’ 792 | 32,167,179 | 11,528 |) 3,748 | 52,188,737 | 13,924 || 13,197.) 173,196,060 | 13,124 
th édwnud 4.031 | 57,425,135 | 14,246 || 2,995 | 40,444,547 | 13,504 3.737 73,234,649 | 19,507 | 4,305 | 54,941,803 | 12,762 || 15,088 | 226,096,134 | 14,992 
Pi vécos eoee|| 3,932 | 48,007,911 | 12,209 || 2,889 | 43,684,876 | 15,121 || 2,881 | 25,601,188} 8,886 | 3,649 | 37,038,096 | 10,150 || 13.351 | 154,332,071 | 11,559 
REESE 3,687 | 32,946,565 | 8,936 || 3,031 | 34,498,074 | 11,381 || 2,540 | 25,104,778 | 9,886 | 2,928 | 38,113,482 | 13,017 || 12,186 | 130,662,899 10,722 
EE 2,772 | 27,152,031 | 9,795 || 2,081 | 14,910,902 | 7,165 || 2,001 | 17,640,972} 8,816 | 2,483 | 31,175,984 | 12,556 || 9,337} 90,879,889) 9,733 
Ee 2,894 | 33,022,573 | 11411 || 2.438 | 41,724,879 | 17,114 || 2.519 | 27,119,996 | 10,766 | 2,923 | 36,628,225 | 12,531 || 10,774 | 138,495.673 | 12,854 
Penske eons 3,335 | 31,703,486 | 9.506 || 2,424 | 24,101,204 | 9,943 || 2.324 | 24,756.172 | 10,652 | 2,919 | 32,531,514 | 11,145 || 11,002 | 113,092,376 | 10,279 
| peaeeeeteeee 3,418 | 33,731,758 | 9,869 || 2,747 | 26,643,098 | 9.699 || 2.511 | 25.032 634] 9.968 |) .... ‘arn oes ecco! _—asvece cece 
commercial class explain the large totals for Georgia and 


Virginia, and manufacturing returns for the South as a whole 
were much better than a year ago. 

There was a decided improvement as to number of suspen- 
sions in the Central States, although total liabilities were some- 
Western returns make very irregular compari- 
sons with last year, Minnesota liabilities diminishing, while a 
few large failures swelled the Colorado losses more than a 


what larger. 





DEFAULTED LIABILITIES PER $1,000 EXCHANGES—BY QUARTERS. 


1901 


eeeeenenemeaneneneaeaeaeneeaeeeaner 


eeeeea ene eceeeaeneneeaeaeneee 


Tec ocnsndadevcceceveses 


Fi rst. 


Second. Third. Fourth. Year. 
$4.03 $7.98 $0.24 $6.02 
6.46 7.94 4.71 6.59 
6.08 6.06 5.81 6.27 
6.93 10.11 4.81 8.26 
2.61 1.71 1.28 2.50 
1.60 1.16 1.37 1.29 
1.00 .69 1.82 1.26 
1.27 1.28 1.94 1.67 
2.21 4.29 3.98 3.34 
7.02 6.15 4.48 5.15 
3.23 2.450 1:90 3.06 
1.86 2.41 2.56 2.34 
1.72 6.20 2.94 3.27 
2.40 1.87 2.38 2.50 
1.65 2.08 2.81 2.65 
1.76 2.45 5.55 3.12 
3.59 3.19 3.34 3.35 
1.53 1.33 1.96 1.83 
8.22 7.60 7.83 6.39 
3.35 2.77 3.28 3.79 
3.04 2.34 3.46 3.25 
3.16 6.38 3.95 4.37 
3.43 1.68 2.18 2.69 
2.21 1.56 1.92 1.89 
.62 .83 1.26 97 
1.95 1.54 1.44 1.61 
.69 U7 L1l U5 
1.11 .86 - 





million dollars above last year’s. 
favorable showing, but the net result for the section was little 


change. 


Nebraska also made an un- 


In number, however, the increase was striking, 
partly due to further development of Oklahoma. 


On the 


Pacific slope there was little change as to number of defaults, 
but liabilities expanded fully one-half. 
failures caused an increase of nearly 100 per cent. in California 
losses, partly offset by the improved exhibit of Oregon. 


A few large trading 





DEFAULTED LIABILITIES PER FIRM IN BUSINESS—BY QUARTERS, 


Insolvencies in the Dominion of Canada were much the most 
encouraging of recent years, tgstifying to the generally pros- 
perous conditions existing across the northern border. 
number there were but 840 failures during the first nine months 
of 1902, compared with 1,009 last year and 1,024 in 1900. 
Liabilities were $9,322,467, against $8,137,327 in 1901 and 
$9,029,251 in 1900. To make a fair comparison, however, 
the phenomenally large default of a woolen mill at Montreal 


In 





First. Second. 
a ctnininiiesciiiidscnieileysdin doch inenleai $72.60 $56.62 
ih hatin ipeititnignedae 103.22 69.87 
ESE Pe ergy eee 86.56 71.52 
ATE SS ieee era 125.89 74.78 
i es ae, 63.89 33.59 
epee 18.19 28.64 
arta Deicide aaa maid 32.73 22.09 
A ay ete ae 42.65 22.06 
EE ere ee ooo 46.67 33.82 
EE es 40.51 97.46 
 GRERRIEGERE SIP CARR Ie 50.97 31.61 
EST SR ERNIE Pe pr” 32.26 22.56 
SRE SE eae a 33.16 23.69 
th tite ckavahedelismes 37.18 27.94 
ici ies ahah lia i inca 40.89 21.75 
ia a ia 34.10 24.74 
EASE Sc 37.99 43.96 
SR ee ee 33.5 19.61 
ARENT aise 39.68 101.87 
COREE eens! 57.56 33.74 
| Oe ee 40.07 34.38 
RE ETE ECC ee 47.48 35.12 
ett aes ae hii 38.35 34.89 
SE ewer 29.11 30.48 
SS Ree 2 23.06 12.20 
Ee 30.02 37.99 
RE SRE ae eee we 26.74 20.33 
ERS ESR os 27.64 21.47 


Third. 
$91.36 
76.42 
67.20 
101.81 
22.64 
17.26 
13.54 
24.26 
63.33 
65.51 
26.38 
29.59 


21. 14 
37.32 


38.73 


Fourth. Year. 
$119.29 $339.87 
55.64 305.15 
77.32 302.60 
57.01 359.49 
25.32 145.44 
29.54 93.63 
40.29 108.65 
40.97 129.94 
66.41 210.23 
52.46 261.94 
28.32 137.28 
40.19 124.60 
39.63 169.77 
32.12 118.38 
41.61 141.57 
80.02 170.80 
46.49 167.17 
28.24 , 97.26 
79.98 290.65 
37.56 155.25 
43.69 145.06 
44.40 190.57 
32.42 128.14 
33.60 115.37 
26.57 78.62 
30.53 119.63 
94.33 








for over $2,300,000 should be deducted from this year’s returns, 
since it distorts the statement and renders the figures mislead- 
ing as to the general business situation. 
aster, the manufacturing losses were exceptionally light, while 
trading liabilities were about the same as last year’s, although 
the number was much smaller, and had it not been for one 
heavy failure in British Columbia these losses would also com- 
pare most satisfactorily. 


Outside this one dis- 





CANADIAN FAILURES—NINE MONTHS, 1902. 
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THE INDUSTRIES. 


Better Deliveries of Coke—Iron and Steel Imports— 
Active Textile Mills and Shoe Shops. 


Industrial conditions have made further gains during the 
past week. Many labor disputes have reached settlements and 
others have been averted by voluntary advances of wages, 
while there is promise of agreement in the few remaining con- 
troversies. Scarcity of fuel has necessitated the abandonment 
of some plants and thrown men out of employment, but beyond 
this artificial condition the situation is exceptionally sound. 
The railroads have been able to move coke more freely, which 
relieved the pressure at iron and steel works, and liberal 
imports of pig iron and billets keep the mills going. Some 


irregularity has developed in certain sections of this industry, 
sheets and wire nails being obtained at concessions. Good 
news is reccived from the eastern textile mills which havea 
large amount of orders on hand and do not seek new business. 
Cotton goods are stubbornly held because of the strong market 
for raw material, and domestic demands are sufficient to pre- 
vent any accumulation of stocks. Export business in coarse 
colored cottons suffers through the firm views of holders, 
although inquiries are large at small concessions in prices. In 
the woolen goods division there is a steady movement on old 
contracts, but duplicate orders are scarce, although buyers are 
eager to obtain sample lines of forward goods. Worsteds have 
attracted less attention than woolens thus far, and some early 
lines have been withdrawn and others substituted. Conditions, 
on the whole, are favorable, and raw wool is very strong. 
Favorable reports are received from New England boot and 
shoe shops, much future business being booked, while ship- 
ments for the week, according to the Shoe & Leather Reporter, 
were 103,265 cases, an increase over the 94,356 cases forwarded 
a year ago. This is the first time that this year’s shipments 
have shown a gain. 


COMPARISON OF PRICES. 


The following are percentages of all quotations in each class, 
to those of distant dates; hides, leather and boots and shoes to 
Jan. 1, 1888, iron and its products to Jan. 1887, and the others 
to Jan. 1, 1860. No allowances are here made for great im- 
provements in the qualities of goods quoted : 


















































IRON. 7 
Date. | Hides. | “4X, |B.&S.|—pioprog:| Wool-| ‘¥,00 (cotton! Pr 
1900. 
Jan. 3 ...| 157.98 |109.61| 96.01 | 112.7] 96.93) 76.1 | 68.8 | 69.9 | 64.7 
1901. 
Jan, 2 ...| 133.88 | 98.15] 91.08] 68.4| 66.50) 59.5 | 65.0 | 93.7 | 65.2 
June 5...| 134.03 | 97.52) 89.99 | 73.8) 72.10] 53.0 | 58.8 | 75.0 | 60.0 
June 12..| 134.25 | 97.52) 89.99 | 73.4] 71.84) 53.0 | 58.8 | 76.1 | 60.0 
June 19..| 134.53 | 97.00] 89.35 | 72.6] 71.84| 52.9 | 58.8 | 76.7 | 60.6 
June 26..| 138.44 | 97.52] 89.35 | 73.0] 71.84] 52.9 | 58.8 | 80.6 | 61.3 
July 3....| 142.37 | 97.78] 89.35 | 72.6] 71.84| 52.7 | 58.8 | 80.6 | 61.3 
July 10. ..| 142.37 | 97.73] 89.35 | 72.2] 71.84] 52.7 | 58.8 | 78.3 | 61.3 
July 17. ..| 143.48 | 97.78] 89.35 | 71-9 71-84] 52.7 | 60.5 | 77.3 | 61.3 
July 24. ..| 142.83 | 98.36) 89.35 | 71.9 71.84] 52.7 | 58.7 | 75.0 | 61.3 
July 31. ..| 142.02 | 97.78] 89.35 | 71.9 71.84] 52.7 | 58.7 | 73.3 | 61.3 
Aug. 7 ...| 140.07 | 97.78] 89.35 | 71.5 71.84] 52.9 | 58.7 | 72.7 | 61.3 
Aug. 14..| 140.07 | 97.52] 89.35] 71.5 71.84] 52.9 | 59.1 | 72.7 | 61.3 
Aug. 21 ..| 139.74 | $8.04] 89.35 | 71.5 71.84] 52.9 | 59.1 | 74.5 | 61.3 
Sept. 4.../ 142.83 | 98.04] 89.35 | 70.1 72.50) 53.1 | 59.1 | 77.3 | 61.5 
Nov. 6. ..| 152.12 |103.78] 91.71 | 72.5 73.16] 52.9 | 59.1 | 71.0 | 62.1 
Dee.4....| 147.56 [104.56] 91.71 | 75.4) 71.84) 54.0 | 59.1 | 76.1 | 62.1 
1902. 
Jan. 2 ...| 149.51 |104.30) 91.71] 77.3 71.58] 54.3 | 60.1 | 76.7 | 63.8 
Jan. 8 ...| 147.88 |104.30] 91.71 | 79.4 71.60] 54.7 | 60.1 | 74.4 | 63.8 
Jan. 29 ..| 139.74 |103.52| 94.24 | 80.6 71.58] 54.7 | 59 3 | 75.0 | 63.8 
March 5...| 132.57 |101.95) 94.08 | 84.5 73.16] 54.7 | 60.1 | 82.9 | 63.8 
April 2...| 128.34 | 98.56] 93.76 | 89.0 74.74) 55.0 | 60.1 | 81.8 | 63.8 
June 5...| 142.18 | 98.56] 92.79 | 98.0, 76.58] 54.3 | 60.1 | 85.2 | 63.7 
June 19 -.| 142.20 | 98.52] 92.74 | 102.8) 76.05) 54.4 | 60.1 | 84.1 | 63.7 
Aug. 14 ..| 153.42 |100.65] 92.82 | 104.4 80.26] 56.7 | 61.1 | 81.8 | 61.8 
Sept. 25..| 156.35 [101.43] 93.61 | 104.8] 79.84 57.0 | 61.1 | 81.7 | 61.9 
Oct. 2. ..1 156.03 1101.40] 93.61 | 104.8) 79.84) 57.6 | 61.1 | 80.7 | 61.9 





IRON AND STEEL. 

Pig iron furnaces are receiving larger consignments of coke, 
and there is less interruption because of fuel scarcity. The 
situation is by no means satisfactory, however, and production 
of iron and steel would expand considerably if facilities were 
normal. Much of the relief has come from large imports, the 
extent of which is not generally appreciated. During August 
alone pig iron imports were 79,447 tons, and for eight months 
257,210 tons, valued at $4,676,649, while receipts of steel 
billets were worth still more. Recently the purchases abroad 
have extended to steel rails and structural shapes. Quotations 
are fully sustained on these products, but the inequalities of the 
market are shown by declines in sheets, wire nails and barb 
wire, while tin plates are dull, and efforts are being made to 
retain business sent abroad by special wage arrangements. It is 
interesting to note that a year ago tin plates were being freely 
imported because of labor controversies. Foreign markets are 
growing very strong under the demand from this country. 


MINOR METALS. 


Increased supplies caused a further decline in tin to 25.30, 
while lack of inquiries also depressed copper to 11.55. The 
statistical position of these metals is decidedly weak, and only 
a vigorous demand for consumption can improve the condition 
and stimulate quotations. Noconcessions are reported in spelter, 
which is held by western manipulation. Tin plates remain dull 
and quiet with hope of developments at the conference. 


COAL AND COKE. 

Famine conditions exist practically everywhere as to anthra- 
cite, and President Roosevelt’s efforts at a settlement are 
watched with intense interest. Soft coal is being substituted 
wherever possible, but its quotations are also becoming almost 
prohibitive. Gas and oil are used wherever available, and it is 
now assured that much business has been permanently lost to 
hard coal producers. Welsh coal is imported when it can be 
secured, but the export duty of 25 cents on the other side, and 
the import duty of 67 cents here, together with advancing 
foreign prices and ocean freights does not make this an 
attractive proposition, and the quality is not good. 

Conditions are unchanged in the Pittsburg coal market. 
There are some prospects that the river interests will be able to 
move a part of the large tonnage of coal now loaded ready for 
shipment, but a full boating stage is not expected at this time. 
The railroad coal shippers are having the usual trouble in 
regard to the car shortage, and there appears to be no relief in 
sight. It is reported that a great deal of soft coal has been 
shipped east and this, with the continued car shortage, is having 
a tendency to make the local coal market short. The ship- 
ments to the lake ports are not satisfactory, and while there isa 
good tonnage being moved the amount of coal handled is far 
below the expectation of the shippers. Prices are firm and 
show an upward tendency. 


In the coke market deliveries are short and heavy consumers 
who have contracts of $2.25 a ton find it difficult to get the 
needed supply of fuel. For prompt coke as high as $4 to $5 a 
ton is being offered, and there is little to be had at these prices. 
A summary of the Connellsville region for the week shows 
20,924 ovens in blast and 655 idle. Production for the week 
amounted to 253,138 tons, compared with 252,597 tons last 
week, an increase of 541 tons. Shipments in cars for the week 
amounted to 11,338 cars, as against 11,944 cars the preceding 
week, a decrease of 606 cars. Shipments in tons for the week, 
estimated upon reports received from shipping points, amounted 
to 239,098 tons, as compared with 249,331 tons the preceding 
week, a decrease of 10,233 tons. Coke prices: Pittsburg— 
furnace $4.25 to $4.75; foundry $4.50 to $5.75. 


MARKET FOR WOOL. 

According to Coates Brothers, of Philadelphia, the average 
of one hundred grades of domestic wool on October 1 was 
18.65 cents, an advance of .18 over prices on Scptember 1 and 
1.08 as compared with May 1. The tone has ruled very firm 
during the past week and there is a greater disposition among 
the mills to secure supplies, although they already hold fairly 
large stocks. The small supply of washed wools has given 
especial strength to that division, while the London auction 
fully sustained values abroad. Moderate lines were secured 
for import at advanced prices. Many buyers who have been 
holding off for concessions have appeared in the eastern 
markets during the last week, and while exact figures are not 
available, the American Wool and Cotton Reporter estimates 
sales at Boston alone as over 23,000,000 pounds. These are 
record breaking figures for a season without speculation. 


BOOTS AND SHOES. 


Prices continue to rule firm on all kinds of shoes, and business 
among New England producers has increased considerably this 
week. Most of the orders placed are for winter goods, and 
some manufacturers have orders in reserve that will last them 
for two or three months. Others are not as well situated, but 
nearly all have enough contracts to last for several weeks. 
Deliveries are now being made to wholesalers of satin shoes 
that should have been shipped last month. One of the prin- 
cipal features of the spring trade is that there isa much greater 
demand than heretofore for women’s light weight shoes. Many 
turn goods are being made in place of welts. The local jobbing 
trade has been good although Jewish holidays this week have 
interfered somewhat with the local demand. Jobbers have ad- 
vanced their prices 2%4c. per pair on the lower grades of men’s 
and boys’ split brogans, creedmoors and creoles, and have made 
sales at the rise. Some of the jobbers’ salesmen have departed 


- for the South with spring samples, but have not reported. 


LEATHER CONDITIONS. 


The market on nearly every kind of sole and upper shows 
continued dulnessandthough no quotable change has occurred 
in values the market shows an easier disposition all around. 
Hemlock sole has been particularly dull, although a few good 
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sized individual sales during the week, including one transaction 
that cleaned up the market on scab grades. Union sole that 
awhile ago was held at 36c. is now freely offered at 35c. Some 
sales of No. 1 hemlock rough leather have been made at 25 %c. 
a concession of %c. Light weight glazed kid has been moved 
more freely on account of the increased demand for women’s 
light weight shoes. Other kinds of upper leather are dull, with 
an easier tone to prices. 


THE HIDE MARKET. 


Chicago packer hides have been decidedly quiet and further 
weak spots have appeared in the market. Some varieties of 
packer branded steers and cows have declined Kc. Heavy 
country cows have dropped another c., and though the take-off 
of packer native steers has been light the market shows an easier 
tone on these. Sales of New York packer native steers have 
been made at 14%c. and buyersof foreign dry hides have lowered 
their bids materially. The only strength in the market is calf- 
skins and kips, which have advanced in Chicago. 


DRY GOODS MARKET. 


The volume of business in the market for cotton goods 
during the past week has not exceeded the recent average, but 
at that it has proved sufficient to take care of current unsold 
production, or, in other words, to keep the market at first 
hands in good shape so far as stocks are concerned. It is note- 
worthy that in spite of the fact that active buying cannot be re- 
ported in any direction there is a scarcity of goods in quite a 
number of lines of merchandise, and that in none are there 
signs of any undue accumulations. Under such conditions 
sellers have no difficulty in maintaining fully previous prices, 
but at the same time there is not enough doing to encourage 
the naming of higher quotations. The general tendency never- 
theless favors sellers. There is nothing in the market for raw 
material suggesting a return to a price level as low, relatively, 
as what most lines of staple cottons are selling at, and conse- 
quently no reason in that connection why sellers should seek 
for business at the expense of values. Reports from various 
distributing centres are on the whole encouraging in spite of 
indifferent weather, and there is nothing in the financial con- 
dition of the trade at large to cause anxiety. 


COTTON GOODS. 


Only a small export business has been transacted this week 
in heavy brown sheeting and drills, although bids for consider- 
able quantities are in the market. Sellers hold above buyers’ 
ideas. The home demand has been moderate, but at full 
prices. Prices for ducks and brown osnaburgs are firm with a 
moderate demand. Bleached muslins and cambrics continue 
firm. The demand is mainly of a hand-to-mouth character, 
but stocks are well under control. Wide sheetings are well 
sold up and firm, as are made up sheets and pillow cases. 
Denims are scarce in most weights, and supplies of plaids, 
cheviots, cottonades and other coarse colored cottons are well 
held at previous prices. Kid finished cambrics are dull but 
steady. The following are approximate quotations: Brown 
drills, ~tandards, eastern, 5%c. to 5%c.; southern, 5 %c. to 
556c.; sheetings, standards, eastern, 5 %c. to §%c.; southern, 
5 lsc. to § %c.; southern, 3 yards, 5%c. to 5 Kc.; 3-25 yards, 
45%c. to 43%c.; 4 yards, 4%c. to 4c. Bleached cottons, 
standards, 7c. to 7%c.; kid-finished cambrics, 64s., 3 5c. 
The print cloth market has ruled firm, with a fair demand for 
odd goods. There has been nothing doing in regulars, which 
are unchanged at 3c. All descriptions of printing calicoes are 
steady in price, with an average amount of business reported. 
Ginghams are firm, withaclean market for staples and fancies. 


WOOLEN GOODS. 


This week’s business has been on a limited scale in men’s 
wear woolen and worsted fabrics for spring. Few new orders 
have been received, and there has been scarcely anything doing 
in the way of duplicate orders. Deliveries of sample pieces are 
being pushed by sellers, but not rapidly enough to prevent 
complaints of inconvenience from some buyers. The season so 
far has been more of a woolen than a worsted season, and while 
most lines of the former are well sold up, and quite firm in 
price, there are some instances in the latter of failure to secure 
sufficient business, and consequently some irregularity. In 
occasional quarters lines have been withdrawn, and new ones 
substituted in the hope of attracting a demand missed by the 
Original production. The overcoating business is moderate. 
Cloakings are quiet. Kerseys for both overcoating and cloak- 
ing trades are quiet. Dress goods for spring have been in fair 
request, with fancies in better demand and prices steady. 


THE YARN MARKET. 

The demand for cotton yarns has been fully up to late aver- 
age. Spot yarns are firm, and spinners are reluctant to make 
forward contracts on a spot price basis. Worsted and woolen 
yarns are firm. Linen and jute yarns also firm. 


THE PRODUCE MARKETS. 


Quotations Very Lrregular—Wheat Manipulation at 
the West—Crop News. 





The last government crop report of the season was negatively 
good in that no serious losses were reported. Onthe other hand 
there was a lack of exceptionally encouraging news, and the im- 
pression was given that any severe early frost might yet cause 
injury because of the unsatisfactory weather for maturing the 
ripening grain. Each day without heavy frost places more of 
the crop beyond danger, however, and the possibility of exten- 
sive loss grows rapidly less. In fact, it may now be stated with 
practical certainty that the largest total yield of grain ever har- 
vested in this country is assured. Moreover, the decimated 
condition of supplies, and the prospect ofenormous consumptive 
demands at home, as well as liberal shipments abroad, promise 
well sustained prices which means great prosperity for the 
agricultural interests of the nation. 

There was a sensational speculation in the September op- 
tion in wheat at Chicago, sales beingmade atg5. Attention 
was directed to December when the new month opened, 
and quotations rose slightly instead of falling off as many 
anticipated. The poor grading of receipts continues an in- 
fluence adverse to materially lower prices, aside from the 
statistical position. Corn wouldtend downward as the new crop 
matures, but there is still little avaiiable for shipments, and 
receipts testify to the small supplies of old corn on the farms. 
If any large quantity of the previous crop were still in first 
hands, current prices and prospects would swell receipts to 
double the present movement. Although option prices are 
fully held, cash cotton yielded a small fraction, and coffee 
remains close to the bottom record. 


The closing quotations each day, for the more important 
commodities, and corresponding figures for last year, are given 
herewith: 

Sat. Mon. Tues. Wed. Thurs. Fri 
Wheat, Nearest Option.... 75.00 74.37 73.12 74.12 74.12 74.37 
Corn, No. 2 Mixed......... 72.00 68.50 68.00 68.60 69.50 70.00 


Cotton, middling uplands.. 9.00 9.00 887 887 887 894 

‘“ January .......... 876 879 883 885 &78 8.8Y 
Lard, Western..........-. 11.25 10.80 10.60 10.60 10.60 10.60 
Pork, mess ........-...-.- 18.00 18.00 17.75 18.00 18.25 18.25 
EUG Beiiicncndeccoccises te 10 7.10 7.05 7.05 7.00 


7. a 
Coffee, No. 7 Rio.......... 5.25 5.25 5.31 5.31 5.31 5.31 
The prices a year ago were: Wheat, 74.00; corn, 62.00; 
cotton, 8.37; lard, 10.25; pork, 16.00; hogs, 7.00; coffee, 5.75. 


GRAIN MOVEMENT. 

There is still complaint as to the quality of receipts, but the 
quantity of wheat coming to market is falling little short of last 
year’s remarkable movement. Foreign takings are also expand- 
ing in a most gratifying manner, largely exceeding previous 
weeks, and making a favorable comparison with the correspond- 
ing time last year. Corn receipts continue to fall behind those 
of the corresponding week last year, and while the comparison is 
equally unfavorable as to exports, there is a decided improve- 
ment as compared with any preceding week of the new crop 
year. 

In the following table is given the movement each day, with 
the week’s total, and similar figures for 1901. ‘The total for 
the previous four weeks is also given, with comparative figures for 
last year. The receipts of wheat at western cities since July 1, 
both years, are appended, with latest figures of exports: 

WHEAT. FLOUR. CORN. 


, = quitend i, 


Western Atlantic Atlantic Western Atlantic 














Receipts. Exports. — Receipts. Exports. 

Friday ....... 1,237,769 468,135 6,814 355,895 3,315 
Saturday ..... 1,324,139 366,903 29,726 123,145 182,790 
Monday ...... 1,971,443 859,862 36,814 354,631 6,400 
Tuesday...... 1,805,347 311,288 29,564 400,950 22,406 
Wednesday... 1,148,388 1,028,439 43,911 280,826 4,588 
Thursday .... 1,356,663 354,994 57,905 219,625 30,337 
BOicccccees 8,843,749 3,389,621 254,734 1,735,072 249,836 
‘“* last year 8,411,775 2,105,769 236,479 3,543,665 843,374 
Sep.,4 weeks.. 24,401,911 9,047,227 926,929 7,121,485 196,187 


last year. 33,453,540 10,369,661 954,380 12,148,401 2,294,491 

The total western receipts of wheat for the crop year thus far 
amount to 88,265,514 bushels, against 94,935,597 bushels dur- 
ing the previous year. Atlantic exports of wheat, including 
flour, this week were 4,535,924 bushels, against 2,193,743 last 
week, and 3,169,924 bushels a yearago. Pacific exports were 
1,614,735 bushels, against 772,115 last week, and 1,234,704 last 
year. Other exports 1,151,820 bushels, against 820,444 last 
week, and 118,818 a yearago. Exports of wheat and flour from 
all points of the United States since July 1 have been 62,859,194 
bushels, compared with 82,164,786 bushels for the same time 
last year. Official returns are used up to the end of August. 
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THE WHEAT MAREET. 

An increase of 2,316,000 bushels last week raised the domestic 
visible supply to 24,842,000 bushels, against 35,304,000 a year 
ago, when the gain was 2,679,000 bushels. Total exports were 
10,117,070 bushels, against 10,464,323 bushels in the preceding 
week, and 9,622,352 bushels a year ago. Principal gains were 
in exports from Russian and Danubian ports. With the sen- 
sational events at Chicago, the local market has seemed ex- 
tremely dull and uninteresting, while prices were far from a 
parity. After the September speculation ended there was a 
more normal situation, although it is rumored that the large 
operators will now begin a campaign in December deliveries. 
Reports as to the new winter wheat planting are generally 
favorable. 

THE CORN TRADE. 

An increase of 617,000 bushels made the total 3,048,000 
bushels, compared with 13,489,000 bushels a year ago, when for 
the corresponding week there was an increase of 559,000 bushels. 
Total exports from all surplus countries were 3,085,952 


bushels, against 2,678,508 in the preceding week, and 
1,969,706 bushels a year ago. While the United States ship- 
ments decreased, all other ports showed gains, especially Argen- 
tina. Scarcity of old corn continues the feature, prices being 
easily sustained. There is no longer any doubt as to the great 
size of the new crop, but excessive rains have retarded growth 
and caused deterioration in quality. This will reduce the mar- 
ketable surplus, but the bulk of the crop is always fed to live 
stock near the point of production, and it is probable that this 
damaged corn will be of value as fodder. 


° MEATS AND DAIRY PRODUCTS. 

Despite sundry rallies the general tendency of quotations for 
provisions and live stock has been toward a lower level, and 
receipts are increasing, while hog packing makes a better com- 
parison with last year. Speculative prices at the West received 
some support, but the transactions in cash meats are steadily 
working in favor of the consumer. Butter is unchanged at 
213 cents and eggs remain firm at the recent rise to 26 cents, 
while milk has been advanced to 3 cents a quart net to shipper. 


COFFEE CONDITIONS. 

Speculation in options has been devoid of incident and spot 
trading was light, with prices barely above the lowest point on 
record. There is no encouragement in statistics, receipts con- 
tinuing heavy at Brazil ports, despite more frost rumors. The 
American supply has risen to a phenomenal position, but does 
not show as heavy a percentage of gain over last year’s stock 
as formerly, owing to the rapid growth of holdings at this time 
last year. Mild coffee is steady but quiet, supplies in first hands 
being light while there is no effort to force sales. 


RAW AND REFINED SUGAR. 


Quotations are without alteration, centrifugal commanding 
3% and Muscovado 3 cents, while standard granulated remains 
at 4.70 with most refiners, although one conern is quoting 4.65 
cents. Some refiners claim to be able to make prompt deli- 
veries, but as a rule they are from ten days to two weeks be. 
hind orders. New orders are decreasing, however, and there is 
reason to expect that normal conditions will soon return. 
Cables from London report an easier market, and total stocks 


are very large. 
THE COTTON MARKET. 

A mass of crop reports, estimates of condition, movement, 
etc., have confused traders and produced an irregular market. 
Judging merely by the rapidity with which the crop is coming 
into sight, the outlook would seem to favor a very heavy yield, 
but experts predict that in many localities the later picking 
will be less satisfactory and there will be a poor top crop. 
Exports are remarkably heavy, especially if the price is con- 
sidered, and it seems probable that a market will be found for 
all the yield, even if it exceeds eleven million bales, without 
making any extensive concessions in quotations. The situa- 
tion is unusual in many respects. Latest statistics of supply 
follow : 


Sept. 

In U.S. Abroad& Afloat. Total. Changes. 
1902, Sept. 26...... 636,845 664,000 1,300,848 +459, 221 
a. -“  Weesece 540,625 474,000 1,014,625 — 26,747 
a. ~.. MBixesese 595,961 395,000. 990,961 +-352,194 
on =: | Te ee 1,061,471 1,308,000 2,369,471 +-359,935 
1898, “ oP esase 815,549 968.000 1,783.549 +312 967 
[ek fh <cose 692,032 609,000 1,301,032 + 497,612 
1896, ‘‘ Reais 1,056,722 771,000 1,827,722 -+-783,061 
1895, ‘ a ouinbio 712,296 1,478,000 2,190,296 + 88,958 


On September 26th, 1,029,895 bales had come into sight, 
against 595,023 last year, and 831,575 bales two years ago. 
This week port receipts have been 309,053 bales, compared 
with 219,062 bales a year ago, and 306,103 in 1900. Takings 
by northern spinners to September 26th were 85,256 bales, 
against 65,041 bales last year and 40,527 bales two years ago. 


FOREIGN TRADE. 


—_—_— 


National and Port Statistics—Foreign Trade of the 
Philippines. 


Complete returns regarding the nation’s foreign trade for 
August show that the decline for the month in exports was due 
principally to reduced exports of agricultural products. There 
was a decline in this group of $14,923,147, the total for the 
month aggregating $50,783,014 as compared with $65,706,161 
for the corresponding period a year ago. Exports of manu- 
factures, on the other hand, increased from $31,642,686 last 
year to $33,776,920. Exports of mining products continue to 
fall off, the total for August this year amounting to only 
$2,701,486, against $4,212,308 for the same month last year. 
Exports of forest products for the month increased from 
$4,361,471 to $5,109,975, and exports of fish from $390,910 to 
$466,026. Miscellaneous exports declined from $133,235 to 
$129,151. The increase in exports of manufactures was a 
gratifying feature of the returns. There were moderate declines 
in a few important lines, notably watches, phosphates, twines 
and cordage, electrical instruments, steel rails, shoe machinery, 
pipes and fittings and mineral oil, but in the main there were 
considerable gains. Exports of copper continued to increase 
as did those of cotton goods. Exports of agricultural imple- 
ments also advanced once more, after a brief relapse, while 
there were good gains in foreign sales of bicycles, automobiles, 
cars and carriages, firearms, and leather manufactures, includ- 
ing boots and shoes. Exports of iron and steel manufactures, 
as a whole, showed a moderate gain—a noteworthy fact when 
the strength of the domestic demand is considered. Among 
the leading gains in this important group were those made by 
wire rods, steel wire, structural steel, builders’ hardware, 
electrical machinery, sewing machines, locomotives, safes and 
stoves. Aside from manufactured exports and agricultural 
exports which were discussed last week there were no marked 
changes except in exports of anthracite coal which naturally 
showed a heavy decline, the total for the month aggregating 
7,498 tons against 213,801 tons for August last year. Imports 
of pig iron imcreased from 4,301 tons, valued at $147,557, in 
August, 1991, to 79,447 tons, valued at $1,407,393, while im- 
ports of crude steel increased in value from $84,213 to $948,608. 
Contrary to the general expectation there were no imports of 
anthracite coal in August. Imports in general were heavy but 
the gains were, on the whole, fairly well distributed among 
leading lines. Articlesin a crude condition for use in domestic 
industry constituted 64.4 per cent. of the whole, while partially 
manufactured materials for domestic industry formed 8.44 per 
cent. 

The exports and imports at the four leading Atlantic ports 
for the last week and for the year thus far, together with the 
corresponding movements for I901, as far as reported, are 
herewith given : 














EXPORTS. 
— Week———. -—Thirty-nine Weeks—. 
1902. 1. 1902. 1901. 
New York...... $10,004,314 $13,142,080 $360,676,274  $398,022,435 
Pe 1,452,748 1,803,560 63,871,678 97,733,793 
Philadelphia ... 1,064,602 ~~ ...... OS) — — 
Baltimore ...... 1,392,875 1,535,473 47,015,309 73,664,840 
IMPORTS. 
= Week ~ -—Thirty-nine Weeks-— 
1902. 1. 1902. 1901. 
New York...... $10,471,477 $10,644,214 $416,560,824  $416,450,106 
a 1,002,179 1,006,911 57,733,527 53,152,075 
Philadelphia... 1,580,059 ~—_...... |) =e 
Baltimore ...... 607,145 775,795 19,152,191 15,650,112 


Exports at New York were three million dollars less than for 
the corresponding week a year ago, while imports were about 
the same, the movement last week being considerably lighter 
than the average during recent weeks. Thei' ports exceeding 
$100,000 were: China, $128,150; furs, $231,185; precious 
stones, $250,698; hides, $675,656; metal goods, $126,133; 
steel, $136,910; tin, $460,790; cocoa, $104,765; coffee, 
$1,177,576; indiarubber, $323,246; sugar, $1,050,779; tea, 
$158,092; tobacco, $208,535. Imports of dry goods for the 
week were $2,527,435, of which $2,023,865 were entered for 
consumption. At Boston exports were also lighter than a year 
ago, while imports attained almost precisely the same total. 
Exports at Philadelphia and Baltimore were light, while im- 
ports were far below the record of the preceding week. 
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FOREIGN TRADE OF THE PHILIPPINES. 


During the three calendar years 1899, 1900 and 1901 there has been a 
marked progress in the foreign trade of the Philippine Islands, both im- 
port and export, and the increase in American trade during this period 
has been even more considerable, although still less than improved position 
of American manufacturers and traders in this important market would 
justify them in anticipating. The statistics compiled by the Bureau of 
Insular Affairs of the War Department regarding the foreign commerce of 
the Philippines fail, however, to indicate the full extent of American ex- 
ports to this colony, inasmuch as they do not include supplies imported 
by the Federal or the Insular Governments, but relate only to goods en- 
tered atthe custom houses. Thus, the supplies for the Government 
printing plant at Manila, costing some $200,000, and those for the Govern- 
ment ice plant, which cost $1,000,000, as well as the immense supplies 
for the army and navy works, do not appear in the recorded statistics. 
nor do the purchases of Insular Disbursing Agentat Washington, which 
amount to over a million dollars annually. These and other official sup- 
plies are for the most purt purchased in the United States, and con- 
stitute an element in the Philippine commercial situation of the utmost 
importance to American manufacturers. The following table shows 
the imports into the Philippines during the three calendar years ending 
December 31, 1901, classified by leading groups: 








Groups. 1901. 1900. 1899. 
Foodstuffs and animals.. .. $8,116,615 $6,761,515 $5,669,828 
Manufactured articles..... 17,508,184 14, 705,180 9,289,724 
Raw materials............ 1,216,912 © 551,554 955,824 
EMMRUFIOS, O60...... 2.2.20. 3,009,953 2,491,685 1,402,290 
Miscellaneous............. 310,807 353,895 2,175,320 

Total imports......... $30,162,471 $24,863,779 $19,192,986 


The most important item in the import list is cotton goods, of which 
the total imports last year aggregated $7,043,265. Of this amount Great 
Britain supplied 48 per cent., Spain 11, India ten and Germany nine. 
The United States furnished only two per cent., the remaining 20 per 
cent. coming principally from European countries other than the three 
just mentioned. The cotton goods trade of the Philippine archipelago is 
undoubtedly the most important branch of the insular commerce, con- 
stituting as it does nearly one fourth of the total imports. Thus far 
American manufacturers appear to have been making no progress 
whatever in the direction of securing a share of this valuable trade, 
imports from this country having actually declined in most lines from 
1900 to 1901. It is idle to attempt at present to force the people to adopt 
grades differing in any essential respect from those they have been 
accustomed to, their tastes being for the cheapest material obtainable, 
and in general for somewhat flashy colors. Shipping facilities to 
Manila from this country are steadily improving, and there seems every 
ground for the belief that if a systematic and intelligent effort were 
made American cotton goods manufacturers could secure a strong foot- 
holu in this market. As the prosperity of the islands increases the 
demand for cotton goods is likely to expand to much greater dimensions 
than at present. The United States should certainly share in this 
increased business. 

Second in importance in the imports of the Philippines is rice, of 
which the imports last year were valued at $5,108,341, as compared with 
$3,528,552 in 1899. In the earlier year China supplied 93 per cent. of 
these imports, but the trade has shifted during the three years and now 
China supplies less than 28 per cent., the remainder coming from the 
British and French East Indiesand from Siam. While the United States 
cannot expect to secure a sbare of this trade, it is important to note that 
there are grounds for hoping that eventually wheat flour may be substi- 
tuted for rice as the staple article of food in these islands. At present 
this trade is comparatively small, but it has been increasing very rapidly. 
In 1901 the importations of wheat flour amounted to $553,869, as com- 
pared with $475,286 in 1900 and $332,261 in 1899. The share credited to 
the United States of these imports was 96 per cent. last year, as against 
26 per cent. in 1900 and 17 per cent. in 1899, but this apparent improve- 
ment is partly due to the fact that shipments of American flour which 
formerly reached the Philippines by way of Hong Kong are now for- 
warded direct. The supremacy of American flour is especially signifi- 
cant in view of the strong trend manifest in the Orient of late to adopt 
wheat flour as a staple article of food. Efforts will undoubtedly be made 
also to reduce the importation of rice by increasing the domestic produc- 
tion, all of the islands in the archipelago being adapted to thiscrop. As 
capital finds its way into this line there will be created a new market for 
American rice machinery of all kinds. 

Importations of iron and steel products aggregated $2,032,946 last 
year, as compared with $1,451,880 in 1900, and $392,730 in 1899. Great 
Britain furnished 36 per cent. of these manufactures, according to the 
statistics prepared by the Bureau of Insular Affairs, and the United 
States and Germany 21 percent. each. The reason for this relatively 
poor showing by American manvfacturers is the fact that much of the 
hardware and metal trade is in the hands of English and German 
houses, who naturally import from their principals in those countries 
as faras possible. A numberof American firms bave recently gone 
into business in the islands, however, and are building up a trade that 
will assume more important dimensions when the manufacturers of this 
country are in a position to cater more to foreign requirements than 
they can do just at present, owing to the excessive domestic demand. 


In machinery of all kinds this country has secured a considerable share 
of the trade already, although Germany still supplies the Philippines 
with more than double the number of sewing machines that we do. In 
crude iron and steel, however, structural steel, rails, steel wire and a 
great number of similar lines, Great Britain still enjoys a practical 
monopoly of the trade, while in smallwares Germany continues to se- 
cure a much larger trade than has as yet been obtained by American 
manufacturers. As the importations in all of these lines are increasing 
with great rapidity, it is evident that energetic efforts should be made 
atonce to secure a foothold in this market in order to share in the 
advance. 

Among the other large imports those of opium now hold a prominent 
place, having increased from $328,713 in 1899 to $633,915 in 1900 and 
$1,070,431 last year. China in 1899 supplied 92 per cent. of this but, as 
was the case with rice, appears to have lost much of it, 63 per cent. last 
year coming from British Ind‘a. Malt liquors were imported last year 
to the value of $708,499, of which $619,825, or 87 per cent., came from the 
United States. Imports of silks last year aggregated $852,868 in value, 
China and France leading in thistrade. Imports from the United States 
in this line were insignificant. Imports of jewelry and articles made of 
gold or silver aggregated $700,000 in value, of which more than 90 per 
cent. came from France, and less than 2 per cent. from this country. 
The establishment of a general distributing agency at Manila for 
American goods in this line should prove highly successful in extending 
American exports, as investigations have shown that American jewelry 
of the cheaper grades is well suited to the requirements of this trade. 
Imports of earthen, stone and china ware amounted to $120,080 last year, 
of which very little came from this country. Of the imports of glass 
and glassware, on the other hand, ofa total of $622,832, nearly half came 
from the United States. Imports of leather goods amounted last year to 
$362,968, of which $229,240 were boots and shoes. Of the latter Spain 
supplied 62 per cent., Germany j2 per cent., and the United States 9 
per cent. The reason for Spain’s prominence in this trade is stated by the 
Bureau of Insular Affairs to be the fact that much of the trade is curried 


on by Spanish houses who are thoroughly familiar with the local require- 
ments and allow long credits. Of the imports of paper, amount- 
ing to about $700,000, the United States furnished 40 per cent., and 
the same proportion of the imports of clocks and watches which 
were valued at $125,000. ‘The trade in provisions, which last year 
was valued at $576,102 is held chiefly by China, Great Britain 
and Australia, the United States sending oniy 9 per cent. 
of these imports. ‘This proportion will no doubt ve materially in- 
creased as American products in this line become better known. 
Germany, France and Great Britain supplied most uf the $300,000 worth 
of woolen goods imported last year, this country furnishing less than 1 

rcent. The import trade in matches has recently been wrested from 
China by Japan, the latter country supplying 95 per cent. of the imports 
of $270,364 last year, whereas China furnished 8& per cent. of these goods 
the year before. A locai factory equipped with Americau machinery 
will teud to reduce imports in this line in the future. Nearly $1,000,000 
worth of steam and sailing vessels were purchased abroad in 1901, chiefly 
from Great Britian, Hong Kong and India. American manufacturers 
should secure much of this trude, which is for coasting and river vessels 
such as are already being exported to some extent from this country. 
The Philippines imported wines and cordials to the value of nearly 
$350,000 last year, of which the United States furnished 8 per cent. 
There is considered to be a good market in these islands for California 
wines. Imports of wood and manufactures thereof amounted last year 
to $532,572, of which 15 per cent. came from this country. Of cars for 
steam railways the imports in 1901 were valued at $366,559, of which one- 
third came from this country, most of the balance from India. Of the 
imports of bicycles, valued at $43,355, this country furnished $40,903, or 
90 per cent. ; 

In general, however, as the preceding summary shows, the United 
States occupies a relatively insignificant position in the import trade of 
these islands, although most encouraging gains have been made, as 
compared with previous years, and especially with the period when the 
country was under the control of Spain. Last year the United States 
furnished 12 per cent. of the total imports, in 1900 9 per cent , and in 
18997 percent. Uuder Spanish domination this country rarely supplied 
more than 3 per cent. of the considerably smaller imports of that time. 
Trade with Spain has declined in abuut the same proportion as that 
with the United States has increased, imports from that country con- 
stituting 14 per cent. of the whole in 1599, 8 per cent. in 1900 anu only 
6 per cent. last year. Still more striking has been the decline of trade 
with China and Hong Kong. In 1899 this formed 43 per cent. of the 
whole, in 190 the proportion fell to 31 per cent., and last year to 16 per 
cent. The following table gives the source of the imports into the 
Philippine Islands tor the years 1899, 1900 and 19U1, from the leading 
countries engaging inthis trade, together with the percentage of the 
whole supplied by each. 





———190].——_—. ———_1900. ~ ——1899. —— 
Per Per Per 
Country. Dollars. Cent. Dollars. Cent. Dollars. ‘ent. 


Great Britain... 5,692,579 18 5,576,931 22 3,244,109 17 


0 3,884,966 2 16 3,127,569 2 3 8,333,443 ? 43 
Hong Kong ... -1,165,738 § Cee... 
United States.. 3,534,255 12 2,153,198 Y 1,353,086 7 
Br. East Indies. 3,384,065 ll 1,745,124 7 784,363 4 
Fr. East Indies. 2,359,039 8 760,084 eng ee i 
Germany ...... 2,205,695 7 1,631,8:6 7 922,814 5 
ED cctetades 1,934,251 6 1,989,235 8 2 702,158 14 
PYAMCO ..ccccce 1,907,074 6 978,095 4 292 423 2 
Japan ......... 1,061,131 4 441,319 2 184,: 1 
Switzerland... .. 763,258 3 709, 807 3 174,553 1 
ER A 689 841 3 51,173 eo. - ci —— . as 
Australia ...... 575,972 2 197,774 l 616,273 3 
All other ...... 1,004,607 4 898,741 3 585,366 3 
Tdi séenne 30,162,471 100 24,863,779 100 19,192,986 100 


The total exports from the Philippine Islands last year were valued at 
$24,503,353, of which $4,546,292 or 19 per cent. came to the United States 
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and $11,126,226 or 45 per cent. to Great Britain. In 1900 the exports 
were $22,990,373, of which $2,960,851 were sent to the United States, or 
13 per cent. In 1899 the exports were valued at $14,846,582, of which 
The percentages sent to 
Great Britain during the years 1900 and 1899 was 35 and 24 respectively. 
‘Tbe principal exporc of the islands was Manila hemp, valued at $15,976,- 
64U, or nearly two thirds of the whole. Last year 65 per cent. of this 
was sent tu Great Britain, and 20 per cent. to the United States direct, 
but it is expected that shortly the proportion forwarded to this country 
direct wili materially increase. Should this be done the transfer of 
credit balances to New York in place of London will favorably influence 
the extension of American export trade in the Archipelago. Tobacco 
exports in 1901 were valued at #2,631,941, of which very little came to 
this country. Exports of sugar amounted to $2,549,147, of which the 
United States took 12 per cent. Exports of copra were valued at 
$1,611,833 last year, which was about half as much as for the year 1900, 
when exports were abnormally heavy owiug to accumulated stocks dur- 
ing the war. These shipmeuts were made almost entirely to France 
and Spain. Exports of straw goods to this country are increasing 
rapidly, and there are small exports of hides, mother-ot-pearl and copal. 
In « short time there will be large exports of valuable woods from the 
Philippines, and as capital comes to be invested in the islands it is likely 
that many important lines of export will be developed which do not at 


$5,935,255 or 27 per cent. came to this country. 


present figure prominently on the returns. 


roast beef and mutton. 





American Preserved Meats in South Africa. 


The Cape Town branch of RK. G. Dun & Co. has forwarded to this 
paper a copy of the annual report of the Government Laboratory at Cape 
Town for 1901, in which appear the results of a very iuteresting 
examination and chemical analysis of various canned meuts submitted 
to the laboratory Altogether 171 samples were examined, of which 157 
were canned corned beef, eleven corned mutton, and three boiled or 


One sample was manufactured in Scotland, 11 


in the United States, 13 in Queensland, 21 in New South Wales, 15 in 
New Zealand and 94 in Canada. In all it was found that 90 -amples 
were sound, 40 were slightly decomposed, 41 seriously decomposed, 15 
had been preserved by the use of boracic acid. and 14 showed signs of 
metallic contamination. 
States, however, it was found that every one was perfectly sound, and 
not one was preserved by the use of boracic acid or showed any signs of 
metallic contamination. 
ducts of any other country save Scotland, of which only one sample was 
submitted. The re-ult of this official test cannot fail to be of substantial 
benefit to American trade in preserved meats in South Africa, since it 
demonstrates the uniformly high quality of ali the American brands on 
sale in that market. As the exports of American canned beef to South 
Africa are annually in the vicinity of a million dollars in value, the trade 
likely to be favorably influenced by this report is considerable. 


Of the 11 samples manufactured in the United 


No showing equal to this was made by the pro- 













FOREIGN CONTRACTS. 


MACHINERY FOR MAKING [RON CHAIN.— 
Bilbao, Spain.— ‘lenders have been invited for 
the supply o. machinery fur making iron chain 
by Du. J. A. Figuera, Engineer, Bilbao, Spain. 
No date for closing contract stated. 

STEEL Viapucr.—Southend-on-Sea, England. 
-—Jenders are invited for the construction of a 
viaduct of steel girders, with cast-iron columns 
und wooden flooring, and steel tramrails com- 
plete for the Southend Gas Company. Speci- 
fications of Mr. Jus. ‘I’. Randall, Secretary, 520 
High St., Southend-on-Sea. Fee, £1 Lis. 6d., 
returnable. No date four closing contract 
announced. 

BoiLEeRs, Pumps, Pipine, Etc.—Stalybridge, 
England. —Tenders are invited for the supply of 
the following: Contract No. 6—/(a) Lancashire 
boilers; (b) Economizers, and ironwork for 
flues; (c) Surface condenser and pumps, exhaust 
steam pipes, water pipes, centrifugal pumps and 
motors, air compressor and pipes, water tanks 
and sundry ironwork; (d) Steam, feed, blow-off 
and drain pipes, feed pumps, and sundry iron- 
work; (e/ ‘Traveling cranes. Bids may be made 
for any section but not for part of a section. 
Specifications of Mr. Frank Schofield, Clerk to 
the Tramways and Electricity Board, Town 
Hall, Stalybridge. Fee, £5 os., returnable. 
Contract closes October 13. 

Cast-lron Pipe.—Callao, Peru.—Tenders are 
invited in behalf of the Corporation for the 
supply of 2,400 tons of straight cast-iron pipes, 
varyiug from 2} inches to 21 inches in diameter, 
and alsu for a quantity of special castings, tees, 
crosses, Valves, hydrants, etc. Specifications 
may be obtained of Messrs. Grabam, Rowe & 
Co., Mersey Chambers, Liverpool, England, ou 
payment of £5, returnable on receipt of bona 
fide teuder. Bids may be sent to this firm on 
vr before October 15, in time to be forwarded to 
Peru so as to reach Callao by November 29 
when contract closes. 

MrpicingEs, Etc.—Portuguese West Africa.— 
Tenders are invited by the Portuguese Gov- 
ernment for the supply of medicines aud hos- 
pital supplies for the cvlony of Angola for two 
years from January 1, 1903. The proposal 
must be based on the regular medicines an- 
nounced in the catalogue ot the firm of Collin, 
with weights expressed in kilograms and prices 
in reis. A provisional deposit of 500 milreis, 
or about $419, is required to qualify any tender. 
Contract closes October 15. 

Cast-LRoN PIPE, VALVES, HYDRANTS, EtTc.— 
Bootle, Cumberland, England.— lenders are in- 
vited by the District Council for the following : 
Contract No. 1: For the supply and delivery of 
about 21,680 yards of socket pipes, from 6 in. to 
3 in. in diameter, and other castings. Contract 
No. 2: for the supply of and delivery of sluice 
valves, air valves, ball valves, hydrants, and 
other fittings. Specifications of Mr. Richard 
Pickering, 11 Lowther St., Whitehaven. Fee, 
£1 Is. for each contract. Contract closes Oct. 16. 

Cast-Iron Pipe, Etrc.—Bury, England.— 
Tenders are invited by the Bury Water Board 
for the supply of 277 tons of cast-iron pipes 
from 6 inches to 36 inches in diameter, 25 tons 
of special castings, and various sluice valves, 
girders, joists, etc. Specifications of Mr. J 
Cartwright, 29 Old Queen St., Westminster. 
Coutract closes October 20. 

STKEL Briper.—Sydney. New South Waies. 
—Tenders are invited by the Commissioner of 
Roads and Bridges for the construction of a 
steel bascule bridge over the Murrumbidge 
River at Darlington Point. Contract closes 
October 20. : 

RaILWway ConsTRUCTION.—Brussels, Belgium. 
—Tenders are invited by the Société Nationale 
des Chemins de Fer Vicinaux, 14 rue de la 

Science, Brussels, for the construction of the 
section of railway from Vielsalm to Lierneux. 





The upset cost of the work is placed at 218,045 
francs (#42,083), and a deposit of 22,000 francs 
$4,246), is required to qualify any tender. 
Jonditions of contract obtainable of M. Pour- 
baix, 15 rue des Vingt-deux, Liege. on payment 
of 1 franc. Contract closes October 29. 
RAILWAY MATERIALS.—Adelaide, South Aus- 
tralia.—Tenders are invited by the Supply and 
Tender Board for the following railway sup- 
plies: 36 mild steel boiler plates, 8 best mild 
steel smokebox tube plates be flanging, 12 cop- 
per tube plates for flanging, 409 bars of channel 
steel, 361 bars of angle steel, 40 bars square root 
angle steel, 143 mild steel plates or burs, 124 
mild steel strips, 91 mild steel bars, 541 engine 
and tender tyres, Westinghouse brake details, 
details of Pintsch’s system for lighting railway 
carriages, various sanitary supplies, 160 com- 
pound india-rubber washers, 6 steel saw discs, 
200 brass tower bolts, 6 spiral springs, 224 spiral 
bearing springs. 270 smooth surface cold rolled 
panel plates, 2 locomotive engine frame slabs, 
26 emery wheels, 108 spiral springs for window 
lifts, 300 private locks for railway carriage 
doors, 8,000 springs for railway carriage lights, 
140 carriage door locks, 150 bars of angle brass, 
26 curriage rugs. Specifications may be had of 
the Agent-General for South Australia at 
London. Drawings of many of the articles re- 
quired will be furnished at 1s. each. Contract 
closes October 29. 


ELECTRICITY PLANT. — Shanghai, China.— 
Tenders are invited in behalf of the Shanghai 
Municipal Commissioners for the supply of the 
following plant, delivered c. i. f. at Shanghai: 
Contract A.—Two 500-kilowatt steam alter- 
nators. Theengines to be enclosed double-acting 
type and alternators to have stationary arma- 
tures, pressure 2100 volts, periodicity 100. Con- 
tract B.—Switchboards. Contract C.—Two con- 
densers and circulating water pumps. Specifica- 
tions of Messrs. Preece & CUardew, 8 Queen 
Anue’s Gate, Westminster. Fee, £1 Is., for 
each contract. Tend: rs must be sent to the 
same adi.ress not later than October 30. 


PRINTING PapéR.— Southampton, England.— 
Tenders are invited by the Director-General, 
Ordnance Survey, for the supply of 140-lb. 
printing paper. Address four particulars, Officer 
in Charge of Stores, Ordnance Survey Office, 
Southampton. Contract closes October 30. 


Port Works.—Recife, State of Pernambuco, 
Brazil.—The date for receiving tenders for this 
important contract, particulars of which were 
published in Dun’s Revisw for June 14, has 
been extended from July 22 to October 30. 

ELECTRIC TRAMWAY EQUIPMENT.—St. Peters- 
burg. Russia —Tenders ure invited by the mu- 
nicipality for converting the three municipal 
tramway lines into electric systems, together 
with the installation of a power house. Condi- 
tions, printed declarations, etc., will be sent 
free by the municipal authorities on receipt of 
a request either by letter or cable. It is under- 
stood that bidders must state their own schemes, 
the specifications of the municipality relating 
only to the extent and location of the existing 
plant. Contract closes November 1. 


STEAM LIGHTERS.—Haiphong, French Indo- 
China.—Tenders are invited by the Directorate- 
General of Public Works, Hanoi, French Indo- 
China, for the supply of three steam lighters 


| for use in the port of Haiphong. Provisional 


and final deposits of $1,500 and $3,000, respect- 
ively, will be required to qualify tenders. Con- 
tract closes November 7. 


RECONSTRUCTION OF BRIDGE.—Manchester, 
England.—Designs and tenders are invited for 
reconstructing Prince’s Bridge over the River 
Irwell. General conditions obtainable of the 
City Surveyor, Town Hall, Manchester. Fee, 
£5 ds., returnable. Contract closes November 29. 

DRAINAGE WorK.—Buenos Ayres, Argen- 
tina.—Tenders are invited by the Commission- 
ers for the Drainage Works of the Province of 





Buenos Ayres, for the construction of the neces- 
sary works in connection with over 620 miles of 
main drainage canals, branch trenches, and 
accessory works in certain regions subject to 
inundations. Contractors experienced iu such 
work, and desirous of tendering, may obtain 
further information by applying in writing to 
the Secretary, Argentine Legation, 16 Kensing- 
ton Palace-gardens, London, W. No date for 
placing contract announced. 


SANITARY WorkKs.—Montevideo. Uruguay.— 
Tenders are invited by the Government for the 
construction of the following works: (a) A rock 
tunnel, 1,278 meters in length, 3 m. 65 in height 
and 3 m.in width. (6b) A main collector, 1,557.6 
meters plus 1,283.30 m. in length, oval profiles 
1.80 m. aud 1 m. 70 in height, respectively, in 
earth subsoil. (c) A secondary collector, 2,016 
m. in length, varying its oval profiles from 1.70 
m., 1 m. 25 and Om. 98 in height in earth and 
rock. (d) The auxiliary collectors, uffluents and 
inspection chambers, ete. Plans, specifications, 
ete., may be had at any European Cousulate ot 
egg that in Great Britain being at Edin- 
burgh Mansions, Howick Place, Victoria St., 
S. W. Contract closes December 15. 


MILITARY TRAcTOR.—London. The competi- 
tion for military tractors, which was announced 
by the British War Office for the spring of 
1903, has been postponed until the fall of that 
year. Those intending to enter the competition 
should apply by October Ist, 1902, for forms of 
entry aud particulars. Address Secretary, 
Mechanical Transport Committee, War Office, 
Horse Guards, London, S.W. Forms must be 
returned to the Secretary by January 1, 1903. 








The Morgan Construction Company, of Wor- 
cester, Mass., has equipped atraveling machine 
shop, which it will use hereufier in filling con 
tracts for wire and merchant mills. A large 
freight car of heavy construction has been se- 
cured, and in it are installed a smali boiler and 
engine, engine lathe, shaper and upright drill. 
Hitherto the company has had either to erect 
w temporary machiue shop or else Lire machine 
shop privileges, both of which were expensive 
compared with what the portable shop is ex- 
pected to cost. The shop’s first work will be 
on a Chicago contract. 


The Interstate Foundry Company, of Cleve- 
land, Ohio, has just completed the structurul 
work and will shortly occupy its uew founury 
designed for heavy castings. ‘I'he struciure is 
a large one, 140 x 300 feet. It is equipped with 
one 40-ton, one 25-ton and four 5-ton electric 
traveling cranes, with an extension runway 
enabling them to run out of the building at 
either end for loading and unloading purposes. 
The company is also erecting an addition to its 
light castings department, 140 x 200 feet, so that 
it will soon be possible for it to take care of 
orders for castings of any kind from 1 ounce up 
to 70 tons. 


The Kilbourne & Jacobs Manufacturing Com- 
pany, of Columbus, Ohio, have just completed 
a new power plant. They have ulso substituted 
electric motors of improved type for the several 
steam engines that drove their different de- 
partments. The company have increased their 
facilities very materially for turning out steel 
mine and ore cars, steel skips and cars for in- 
dustrial purposes, in addition to their regular 
line of steel scrapers, contractors’ a ete. 
They have within the year installed a great 
many modern machine tools and special tools 
to simplify and better their output, and have 
erected several new shop buildings, so that they 
are better able than ever before to handle the 
large increase in demand for special cars of all 
kinds made entirely of steel. ‘These improve- 
ments when entirely completed will increase 
their capacity fully 50 per cent. 
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FOREIGN SAILINGS. 


October 6 to November 8. 


Following is a list of intended sailings from 
leading ports of vessels carrying general freight. 
Mail steamers are marked thus* 

Baltimore, Newport News, New Orleans and 
Pacific Coast sailings were printed last week. 


NEW YORK SAILINGS. 


To Liverpoo!. Line. 
Te. Gs. Win ce dec ieee White Star 
we, “~ GCE ccccceces ™ oe 
Sat., 0 Bese sccneduceons Cunard 

“s +f Gece gea0 covtouns Leyland 
we | Bg EE ce cccccens White Star 
Fri., © Sa ch ondvectese ss + 
Sat.. ow Gn biddbacen ecu Cunard 
.. xa < zee White Star 
Sat., SL scéséacbaaes Leyland 

“ © ES cheieh jueetecs Cunard 
Wee., * Ge. Bee” acccecce se White Star 
Fri., ee — ae as - 
I Cunard 

- e Reg Kdecucccoente Leyland 
Tues., Di gsascteccess White Star 
Wed., * 5..Germanic* ......... - - 
a < @ . “HR ccddcncccdeve Cunard 
To Lendon. 

Sat., Oct. 11..Minneapolis.. Atlantic Transp. 
Wed., ‘* 15..Menominee... ‘ - 

oe 6 | Bice I co scikeecacs National 
Sat., ‘“* 18..Minnetonka ..Atlantic Transp. 

a6 ‘* 25..Minnehaha... - oe 
To Hull. 
eR, GOR. BR. SID si cccccccccccess Wilson 

“ ee” Reade cctacenocnes 9s 

“ a «:. Ges skackemee eceses 43 

Binds Kis cece : 

“ $6 Dt,  chdunémeonemen " 
Te Seuthampten. 

Tues., Oct. 7..Friesland*........... American 

y o 5.5 ee? . ccc cece ee 
Tues., ‘** 14..Southwark* ......... “ 

ae Dak EE betiddecdese< “ 

+6 +S Dict ME dodtccasooe - 

“ ‘* 29..Philadelphia*........ “ 
Tues., Nov. 4..Kensington*......... “ 
Wed., Dicks EEE bcdsevcesess - 

To Glasgow. 

Wed., Oct. 8..Mongolian......... Allan State 
Sat., oe" Fe bkiktindcd canna Anchor 
Thur., ** 16..Carthaginian ...... Allan State 
Sat., Bisel sb kacndetsceus Anchor 

“ xa bike Konsscoeds ms 
Thur., ** 30..Laurentian ........Allan State 
Sat... DOV. 1. AN 6. cccccccéace Anchor 

te . Bn iusdhincaccsandene a 
To Newcastle. 

Wed., Oct. 15.. Braemar. .......-. cece. Wilson 
To Bristol. 
Fri., Oct. 10..Chicago City ...... Bristol City 

“ ~ Besse ksdcees " - 

‘ “« 24..Bristol City........ ” - 

Thur., “ 30..Ezeter City........ “ “ 
Te Havre. 
Thur., Oct. 9..La Champagne*........ French 
Wed 15.. Radnorshire .....Barber & Co. 
‘Thur 1G... Le Leeraime* .....cccee French 

“ 23.08 TORTREGR’ ncccccccee | * 

aie GAC LSSEapar cer “ 
Nov. 6..La Champagne” ....... ” 


To Bordeaux. 
Wed., Oct. 15..A Steamer..Funch, Edye & Co. 


Mon., “ 20..A Steamer....... Barber & Co. 
To Rotterdam. 
Sat., Oct. 11..Statendam”* ...... Holland-Am 
“ oO DR ar cncmecda = 
“ 25..Rhyndam* ....... - S 
Nov. 1..Rotterdam*...... a ws 
“ 8..Noordam”........ ” “ 
To Antwerp. 
Sat., Oct. 11..Vaderland* .......... Red Star 
” * 11..British Princess....... Pheonix 
** =: 08. . Britten Bim. ..ccecccs o 
Fe uc ccccuesd Red Star 
0 cE oo cvcccccucese: wo 
** 25..British Empire........ Phoenix 
a 0 Red Star 
oe 1.. British Trader ........ Phenix 
8..Saint George.......... - 
as 8. . Pricsinnd®......ccccec Red Star 
Ve Kremen. 
Tues. Oct. 7..K. Wilhelm der Grosse* 
- No. Ger. Lloyd 
fhur., ‘** 9..Friedrich der Grosse* * 
Tues., ‘* 14..Kaiserin Maria Theresa‘ ‘ 
Sat., 18..Grosser Kurfiirst*.... “ 
Tuex., 21..Kronprinz Wilhelm*. * 
Nov. 4..K. Wilhelm d. Grosse* ‘ 
Te Christiania, Copenhagen and Stettin. 
Thur., Oct. 9..Nauplia........... Hamb.-Am. 
awe =  . Se Scand.-Am 
di +6 18..Norge Oe eA 46 ‘6 
+. sé 25..Zenia aks RRS coe se sé 
a Sl!) ee “6 


To Lisbon and Oporto. 
Wed., Oct. 8..Peninsular.....Amsinck & Co. 





To Hamburg. 


Tues. Oct. 7..Bliicher* .......... Hamb.-Am 
Thur., ‘‘ 9..Auguste Victoria*. ‘“ “ 
Sat., 6 TR FUE cccccacces a oe 
\ See *~ eee Brauer 
Thur., ‘* 16..Fiirst Bismarck* ..Hamb.-Am 
Sat., ‘* 18..Graf Waldersee*... “ oe 
Wed., ae 8 RE ee Brauer 
Sat., ‘* 25..Pennsylvania*.....Hamb.-Am 
7 Fee. Deck wcancksd als - - 
Thur., ‘“* 6..Auguste Victoria*. “ " 
—: * 8. PRG” .ccccccces - “ 


To Malta, Venice and Trieste. 


Wed., Oct. 15.. Powhatan...Med 
ocahontas. ‘* 


“., “ 
at. , - 
Mon., Nov 


21..P 


To Marseilles and Naples. 
Te Fabre 


To Naples and Genoa. 


Thur., Oct. 


.& N. Y. 8.8. 


Tues., Oct. 7..Nord America.....Italian Mail 
Zee, § Di Eccdcocess Hamb.-Am 
Se ' = ae No. Ger. Lloyd 
ee, © Bi Bibecescncscnd Italian Mail 
Sat., ‘* 18..Sicilian Prince......... Prince 
- oo Fs abcadénen< No. Ger. Lloyd 
Tues., ‘* 21..Citta di Napoli....Italian Mail 
sé sé 28. . Li ria ES aa #e sé 
o _—  ——e Hamb.-Am 
Sob., Mev. Lick ccccocesse No. Ger. Lloyd 
ues., ** 4..Citta di Milano.... Italian Mail 


To Brazilian Ports. 


Fri., Oct. 
won, * 
Mon., “* 
Wed., Nov. 


10. . Kaffir Prince 


Bes anccececssecees Sloman 
..--.-Lamport & Holt 


20..Horrax.. 
5..Byron... 


To Montevideo, Buenos Ayres and Rosario. 
25..A Steamer....... Barber & Co. 


Sat.. Oct. 


To Porto Rico, Curacaec and Venezuela. 
adelphia*.......Red 


Sat., Oct. 
sé 4é 
sé sé 
“é 6 


“ ~6DNov. 


oé ée 


4..Phil 
11..Zulia* ... 
* 


To San Juan, Porte Rico. 
11..Ponce...N. Y. & P. R. S.S. Co. 


Sat., Oct. 


ée D ” 
sé 


sé sé 25 - Coamo aa es 
To Havana (Thursday boats go on to Mexico). 
Thur., Oct. 9..A Steamer ...'........... Ward 
Sat., ©: -FEL ME bteeceodeodcnens oe 
ee RR ce cececccccese Spanish 
Sat., “ 18..Morro Castle* ........... Ww 
To West Indian Ports. 
Wed., Oct. 8..New York............... Clyde 
Sat., ‘* 25..Pretoria.......Quebec S.S. Co. 
o 6Nev. 9§..Pretemia....... « 
To South Africa. 
Fri., Oct. 10.:Norman Prince......... Prince 
During Oct.....Hyades...............Houston 


To Australia and New Zealand. 


Sat., 
Fri., ée 


Oct. 11..Indraghiri 


Tyser 


y 
31..Allanton..Am. & Aust. 8.S. Co. 
To China, Japan and Philippine Islands. 


Fri., Oct. 10..Shimosa......... Barber & Co. 
Sat., ‘* 25..Verona ....Funch, Edye & Co. 
BOSTON SAILINGS. 

To Liverpeol. 
Se Ee. | Can i adecncnccenceus Cunard 
Wed., “ 8..Commonwealth ..... Dominion 
Sat., 7 EE picscsimesdadaus Warren 
as . Tip hebdasceedosdes Cunard 
“ 00 EE 860 ceencdennes - 
‘“ Nov. Bi écckdcusevede Sone 
és ee eee “ 
To Londen. 
Fri., Oct. 10..Bostonian...... Wilson & 
Furness-Leyland 
sé sé 17..Cambrian ae 46 sé 
sé 6s 31..Chicago Nile ila sé 4é 
S TOW | F , -ARiciccces = e 
To Hall (via New York). 
Sun., Oct. 26..Toromto.....cccccccccce Wilson 


PORTLAND SAILINGS. 
To Liverpool. 


Sat., Oct. 
4é sé 
eé “é 


“ ~=6Nov. 


4s ee 


11..Colonian* 


18..Irishman 


* 


25..Californign*......... 


1.. Norseman 


MONTREAL SAILINGS. 
Teo Liverpool. 


Tues., Oct. 
—.,- 
Tues., ‘ 
Set.,  ‘ 
Thur., ‘“ 

Sat... °* 

To London. 


Wed., Oct. 8..Montevidean 


Fri., oe 


Sun., ‘* 
Sat., sé 
Sun, * 


é 
ee 


sé 


9.. Lake Champlain.... Elder- 

Dempster 
Re -Allan 
cd 6 cs hth inte Dominion 
16.. Lake Ontario. .Elder-Dempster 
Dia i cb nawtadeans danas llan 
TRIP I ES H- Dominion 
23..Lake Erie..... Elder-Dempster 
nA cc nndbnemandec Allan 
capil dain cee Allan 
10..Milwaukee.... Elder-Dempster 
i INS 88s cadeocsne Thomson 
cS. oo wéeimanialmea Allan 
19.. Devona........--+- -- Thomson 








Walter A. Zelnicker 
Supply Co., 


Successors to WALTER A. ZELNICKER 


in St. Louis. 


MANUFACTURERS, 
Railway, Milland Factory Supplies. 





Sree Ee 


Te Glasgow. 
Wed , Oct. 


Teo Bristol. 
Fri., Oct. 


sé sé 


Sat., 
Thur., “ 


To Dublin. 


Mon., Oct. 20..Inishowen Head 


To Belfast. 
Sat., 


To Antwerp. 


Fri., Oct. 10.. Belgian 
10.. Potomac 
25..Gulf of Ancud 


sé és 


_ 
To Hambyrg.- 
Fri., Oc 


17.. Frisia 


10..Monteagle. .. 

‘* 17..Montford 

24..Monterey 

To Manchester. 

Oct. 11..Manchester Commerce. Manch. 
23..Manchester City a 


Oct. 11..Dunmore Head 
Wed., Nov. 5..Ramore Head 


..Elder-Dempster 


oe +s 


PHILADELPHIA SAILINGS. 


To Liverpool. 


t., Oct. 11..Westernland* 
18.. Belgenland* ......... 
25.. Haverford 
1.. Noordland* 
8.. Rhyniand* 


464 sé 
sé sé 


‘ Nov. 


6s 6 


To London. 


Tues., Oct. 14..East Point 
18..Crown Point.... 
25..Montauk Point.. 
31..North Point .... 

8..West Point 


—_— 


é sé 


To Bristol. 


Thur., Oct. 9..Planet Venus.. 
6..Planet Mars .... 


‘“* Nov. 
To Manch 
Sat., Oct 

és 


To Hamburg. 
Sat., 


Oct. 11..Ferndene 
‘* 18..Hanover 





Phila. Tr. Atl. 


“ee * 


te se 


-Phila. Tr. Atl. 


ester. 
. 11..Planet Neptune..Phila.Tr. Atl. 
“ 25..Manchester Market ....Manch. 


Foreign Business Opportunities. 
Address all inquiries regarding the following 
to Foreign Department R. G. Dun & Co. 


(158) Corron Goops.—A firm in Guatamala 
desires to secure the representation of an Ameri- 


can house exporting cotton goods. 


(160) AGENCY FOR GALVANIZED [RoN.—An 
energetic and responsible agent at Paris. France. 
desires to represent American manufacturers of 
or dealers in galvanized iron. 


(162) Sugar EsTaTE FOR SALE. — British 
Honduras.—A firm at Belize, British Honduras, 
is prepared to sell, or lease to responsible parties, 
a large sugar estate, probably the best kuown in 
the colony, together with the necessary ap- 
pliances for the manufacture of sugar and rum, 
also most suitable for stock farm or other agricul- 


tural industry. 


et Corton PRINTs.—A commission agent 
at Brussels, Belgium, desires to represent a good 
American manufacturer of cotton prints, suit- 
able for the Belgian market. 

(164) Sriks, WooLENS AND CoTTOoN PIECE 
Goeps.—A long established mercantile house 
at Melbourne, importing the foregoing lines, 


desires to represent throughout 


Australia 


British and American manufacturers. 

(165) Buying AGENT FOR GoOaT SKINS.— 
or, Morocco, is desirous of re- 
resenting a New York, Philadelphia or Boston 
rm in buying raw Morocco goat skins on a 


A firm at Mo 


commission 


(168) MusicaL INSTRUMENTS.—A large manu- 
facturer of harmonicas, accordions and cuncer- 
tinas in Saxony wishes to engage the services of 
agents in Central and South America. 

(175) GrRocERS AND DRUGGISTS’ SUNDRIES.— 
A St. Louis brokerage concern desires to repre- 
sent foreign dealers in grocers and druggists’ 
sundries, also manufacturers in any line. 

(184) Rosin, Asspestos, Eto.—A firm at Ham- 
burg desires to represent American exporters 


of rosin, asbestos and mineral 
would also like to be put in tou 
can importers of 





ore. 


roducta, aud 


with Ameri- 
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(185) TimBerR, Doors, BUILDING MATERIAL 
AND Heavy HarRDWARE.—A gentleman in Jo- 
hannesburg, South Africa, having large timber 
and building material connections, is desirous 
of representing American manufacturers and 
exporters in the above lines. 


(186) FLour, Grain, Eto.—A party at Ham- 
burg, Germany, desires to obtain an agency for 
flour, grain, and any other special article that 
has some sale. 

(187) GLoves, Hats, Caps, Hosizry, Erc.— 
A firm in Melbourne desires to act as agents for 
American manufacturers of gloves, hats, mes. 
domestics, hosiery and other articles usually 
handled by dry goods houses. 


e+ 


Industrial Notes. 


The Harrisburg Manufacturing & Boiler 
Works, of Harrisburg, Pa., has completed 
shipments of several hundred tons of pipe to 
Spain, and has orders on the books for many 
more. 

Work on rebuilding a portion of the Wood 

lant of the American Sheet Steel Company, of 
SieKecmpert. Pa., has been commenced. Three 
additional sheet mills are to be added, and the 
old frame structure is to be replaced by a steel 
building. 

William Flintoff, of Boston, Mass., dealer in 
secondhand machinery, has removed to 382 
Atlantic avenue, where he is carrying a stock 
of engines, boilers, pumps, heaters, lathes, 
screw machines, etc. A stock of engineer and 
mill supplies is also kept on hand. 

The new plant of the Millers Falls Paper 
Company at Millers Falls, Mass., will be electri- 
cally driven throughout. Contract for the 
entire equipment, covering generators, motors, 
arc and incandescent lights, etc , has been 

laced with Sargent, Conant & Company, of 

oston. 

The L. & I. J. White Company, of Buffalo, 
N.Y., manufacturers of edge tools, machine 
knives, etc., have considerably increased their 
manufacturing facilities, and have added to 
their plant a large storage shed for iron and 
steel. They have also made an addition to 
their office building. 

The Cleveland Twist Drill Company, of 
Cleveland, Ohio, besides adding new machines, 
either to displace old ones or to increase its 
facilities, is now building an addition to the 
factory, which will be 120 feet long and three 
stories high. Thisis being done with the idea 
of rearranging the different departments. 


The Worcester & Connecticut Eastern Street 
Railway Company is to build a large repair shop 
at Putnam, Conn. The shop will be 30x 100 
feet, and two stories high. It will be equipped 
with a 36-inch engine lathe, a number of smaller 
lathes, drills and drill presses, a wheel press and 
wheel grinder. The second floor of the build- 
ing will be devoted to armature work. 

The Carnegie Steel Company is installing in 
the merchant bar mill of its Duquesne Steel 
Works plant a large double rod reel. The 
merchant bar mill at this plant rolls rounds 
down to the size of wire rods, and when these 
rod reels have been installed can turn out wire 
rods should there be a falling off in demand for 
merchant bars. 

The plant of the Portland Iron & Steel Com- 
pany, of Portland, Me., recently damaged by 
fire, will be rebuilt at once. The machine shop, 
shears and scrap shop were saved. Plans are 
being prepared for a new building to be used as 
a rolling mill, and the erection and equipment 
of this will be pushed forward. 


The Jones & Laughlin Steel Company, of 
Pittsburg, Pa., will add a new Bessemer con- 
verter to the South Side plant. The Bessemer 
department already contains two 10-tons vessels 
and the addition of another of the same capacity 
will increase the output 50 percent. The ad- 
ditional converter will probably be ready by 
October 1. . 


The. Colonial Steel Company, of Pittsburg, 
Pa., has purchased 10 acres of ground adjoining 
its plant at Monaca, upon which it will build 
storage houses and use the balance as an ex- 
tension to its yards. The company is making 
a number of improvements to its plant to in- 
crease its output of crucible steel. At present 
six melting floors are in operation, which will 
be increased to eight. giving it 192 pots. Eight 
additional puddling furnaces will also be built. 

The oe Manufacturing Company, of 
Buffalo, . Y., manufacturers of tools, has 
plans prepared for a new plant of brick and 
steel, 80 x 140 feet, which will give three times 
their ee capacity. The building will be 
located on Chandler street, and will be operated 
by electric power from Niagara Falls, the only 
fire in the shops being in the blacksmiths’ 
forges. The present equipment will be aug- 
meated by the addition of about $10,000 worth 
of new machinery, which, with the cost of the 
new structures, will cause an outlay of $25,000. 








BANKING NEWS. 


NEW NATIONAL BANKS. 

The First National Bank of Mitchell, Ind. 
Capital $25,000, William A. Holland, presi- 
dent, and Walter W. Burton, cashier. 

The First National Bank of Stanton, Iowa. 
Capital $25,000. C. W. Swanson, president, 
and J. S. Anderson, cashier. 

The First National Bank of Radcliffe, lowa. 
Capital. $50,000. William Wiemer, president; 
FE. Stukenberg, vice-president, and C. G. 
Wiemer, cashier. 

The First National Bank of Rushford, Minn: 
Capital $25,000. Nathan P. Colburn, president» 
and Niles Carpenter, cashier. 

The First National Bank of Brush, Colo. 
Capital $25,000. Converse E. Harris, president, 
and W. Etna Smith, cashier. 

The Citizens’ National Bank of Tunkhan- 
nock, Pa. Capital $50,000. John E. Fassett, 
president, and J. C. Thayer, cashier. 

The First National Bank of Tombstone, Ari. 
Ter. Capital $25,000. M. D. Scribner, presi- 
dent, and T. R. Brandt, cashier. 

The Farmers’ and Merchants’ National Bank 
of Matawan, N. J. Capital $75,000. Henry S. 
Terhune, president, and Charles H. Wardell, 
eashier. This is a conversion of the Farmers 
and Merchants’ Bank of Matawan. 





EXTENSIONS. 
The First National Bank of Saint Cloud, 
Minn., extended to Sept. 25, 1922. 
The First National Bank of Hoopeston, IIL, 
extended to Sept. 26, 1922. 
The Fifth National Bank of Cincinnati, O., 
extended to Sept. 28, 1922. 





NEW STATE BANKS AND TRUST COM- 
PANIES. 
The Merchants and Farmers’ Bank of Grays- 
lake, Ill. Capital $25,000. P. A. Robinson, 
president, and W. M. Emmons, cashier. 


The Ipava State Bank of Ipava, Ill. Capital 
$25,000. Carl Marshall, S. L. Marshall, Carl 
Branson, H. M. Waggoner, J. W. Rhodes, W. 
H. Rhodes, G. W. Marshall, M. E. Ewing, 
Joseph Fleming, C. V. Robinson. D. A. Wedge, 
B. E. Fleming, B. T. Doss, E. A. Marshall, 
Etta Trickey and Thomas Hall. 

Petefish, Skiles & Co., of Virginia, Ill. Capi- 
tal $60,000. George Conover, president, and 
Matt Yaple, cashier. 


The Peoples’ Savings Bank, of Little Rock, 
Ark. Capital $100,000. W. kK. Lenon, presi- 
dent; T. E. Helm, vice-president; De E. Brad- 
shaw, secretary, and A. J. Mercer, treasurer. 


The Fidelity Title and Trust Company, of 
Stamford, Conn. Capital $100,000. Charles O. 
Miller, Chas. F. Waterbury, Robert A. Fosdick, 
Walter U. Lawson, William F. Ellis, Louis J. 
Curtis, and George H. Soule. 

The Valley State Bank of Bridgeport, Neb 
Capital $6,000. Homer Burket, Charles A. Mer- 
rill, E. P. Leonard, W. M. Folsom, J. J. 
Anderson, F. D. Ball, and Frank Phillips. 

The Italo-American Trust Company of Phila- 
delphia, Pa. Capital $10,000. Frank P. Sel- 
voggio, Peter Tranchitella, Lingi Verna, Saravel 
De Lullo, Antonio Marchino. 

The Farmers’ Bank of East Prairie, Mo. 
Capital $12,000. Scott Alexander, J. J. Russell, 
W. P. Deal, F. M. Wilkinson, C. C. Conyers, 
J. B. Chapman and others. 

The First State Bank of Hartington, Neb, 
Capital $30,000. J. G. Beste, George F. Scoville, 
J. . Robinson, W. 8. Weston, L. E. Jones, Jr., 
Stephen Seim, and C. D. Chandler. 


The First State Bank of Binger, Okla. Capital 
$5,000. O. B. McKee, Anton Huber, W. H. 
Peter Mackey, and J. Utterback. 

The Bank of Hampton, of Hampton, Ga. 
Capital $25,000. S. H. Griffen, W. D. Henderson, 
J. L. Moore, I. D. Crawford and others. 


The Bank of Graf, of Graf, Neb. Capital 
$5,000. L. A. Graf, J. O. Graf, and W. A. Graf. 

The State Bank of Trent, of Trent, S. D. 
Capital $10,000. L.A. Ball, W. H. Loucks, Eli 
Hoover, H. O. Eggebrotten, James T. Bigelow 
and Fred. Jorgenson. 


The Bank of Brunswick, of Brunswick, Neb. 
Capital $6,000. S. H. Sornberger, W. H. Sorn- 
berger and Walter Older. 


The Bank of England, of England, Ark. 
Capital $25,000. J. E. Skillern, president, and 
R. E. Eagle, cashier. 

The First Bank of Corney, of Corney, Okla. 
Capital $15,000. C. A. McCreight, C. W. Heiple 
and G. T. Nelson. 

The — Bank of Harrison, Ark. Capital 
$15,000. ohn A. Bunch, president, and J. O. 
Mitchell, cashier. 


’ 





The Bank of Eldorado, of Eldorado, Okla. 
Capital $5,000. John A. Calloway, J. W. Tal- 
kott and J. L. Ellison. 

The Shawnee State Bank, of North Topeka. 
Kansas. Capital $60,000. Thomas Page, E. P, 
Elmore, J. B. Billard, Archie Baird, D. J. 
Hathaway, J. H. Skinner, M. T. Campbell, 
Charles Curtis, David Bowie, F. M. Bonebrake, 
George L. Horning, F. L. Stevens and L. A. 
Dolman. 








SPECIAL NOTICES 


DRAGON 


PORTLAND CEMENT 
SOLD BY 


The Lawrence Cement Co. 


MAKERS AND SHIPPERS OF OVER 


20,000,000 BARRELS 
Portland and Natural Cement. 


ERNEST R. ACKERMAN, President. 








Tefft; Weller Company, 


IMPOR’TERS 


AND 


JOBBERS 


DRY GOODS, 


326, 328, 8330 BROADWAY, 


NEW YORK. 

















| HE through train service of the 
Chicago & North-Western Rail- 
, way from Chicago to Omaha, ' 
Denver and the Pacific Coaston the 4 
west, the Black Hills and Dakotas 
to the northwest and to Milwaukee, 
Madison, St. Paul, Minneapolis and 
Duluth on the north, is as nearly 
perfect as modern and _ skillful 
management can make it. 


The Overland Limited, a ‘ 
magnificent electric-lighted train, less 
than three days Chicago to San Fran- 
cisco, daily. 


The Colorado Special, only 


two nights to Denver from the Atlantic 
seaboard. Solid train Chicagoto Denver. 


TheNorth-Western Limited, 
an electric lighted daily train between 
Chicago, St. Paul and Minneapolis. 


H.R. MCCULLOUGH, W.B. KNISKERN, 
3d Vice-President. Gen'l Pasg’rand Tkt. Agt. 


CHICAGO, ILL. } 























’ 
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The Savings Bank of Hartford, of Hartford, 
Ss. D. Capital $10,000 William C. Hollister, 
L. K. Hollister and John Mundt. 


The Bank of Rolling Fork, of Rolling Fork, 
Tenn. Capital $25,000. W.P. Holland, presi- 
dent; Morris Rosenstock, vice-president, and 
J. F. Adams, cashier. 

The Interstate Securities Company of Chatta- 
nooga. Tenn. Capital $50,000. E. Y. Chapin. 
B. F. Thomas, Morris Temple, F. H. Caldwell 
and J. J. Mahoney. 





APPLICATIONS APPROVED. 


The First National Bank of Ridgeway, Mo. 
Capital $25,000. B. Frees, 234 La Salle 
Street, Chicago, Ill., William A. Miner, E. S. 
Miner, ©. C. Fordyce and E. R. Frees. 

The First National Bank of Broadway, Va. 
Capital $25,000 D. F. Geil, Broadway, Va., 
George S. Aldhizer, Joseph Shank, J. P. Miller 
and J. M. Kline. 

The First National Bank of Mountain Home, 
Idaho. Capital $25,000. G. W. Fletcher, J. D. 
Whitson, W. A. Reynolds, Thomas Mellen and 
Howard Sebree. 

The First National Bank of Colquit, Ga. 
Capital $25,000. C. C. Bush, Colquit, Ga., 
R. D. Crswford, W. R. Watson, J. A. Bush and 
W. I. Geer. 

The Sandy Hill National Bank of Sandy Hill, 


N. Y. Capital $50,000. Charles T. Beach, 
Sandy Hill, N. Y., Loren Allen, John H. 


woes Grenville M. Ingalsbe and Leonard W. 
Cronk hite. 


The Georgia National Bank of Athens, Ga. 
Capital $100,000. John J. Wilkins, Athens, (ia., 
T. P. Vincent, Billups Phinzy, J. N. Webb, 
J. H. Fleming and E. J. Bondurant. 


The Madison National Bank of Madison, 
W. Va. Capital $25,000. S. M. Croft, care 
of Charleston National Bank, Charleston, W. 
Va., F. C. Leftwich, Julian Hill, J. M. Hopkins, 
S. E. Bradley, J. A. Browning and others. 


The First National Bank of Webster, S. Dak. 
Capital $25,000. Geo. C. Dunton, Britton, 
S. Dak., S. E. Forest, Isaac Lincoln, A. F. 
Milligan and A. E. Boyd. 


The First National Bank of Marlinton, W. Va. 
Capital $25,000. E.H. Smith, Marlinton, W.Va., 
L. M. McClintic, George P. Moore, W. A. Brat- 
ton and Amos Barlow. 


The Farmers’ National Bank of Edinburg, 
Ind. Capital $50,000. Horace V. Goodrich, 
Edinburg, Ind. James T. Bymaster, Walter 
I. Snyder, William H. Breeding and G. W. 
Snider. 

The First National Bank of Anaheim. Cal. 
Capital $50,000. C. E. Holcomb, Anaheim, Cal., 
W. F. Botsford, Peter Weisel, John Hartung 
and John P. Zeyn. 





MISCELLANEOUS. 


A meeting of the stockholders of the Seventh 
National Bank of New York City will be held on 
October 21, to act upon a proposition to increase 
the capital stock from $1,700,000 to $2,500,000, 
through the issue of 8,000 shares of new stock, 
of which 50 per cent. will probably be offered to 
present stockholders at par. 


The plans have been accepted for the new 
building to be erected by the Albany Trust 
Company, of epg: f N. Y., and work will be 
— rapidly so that it may be completed by 

ay 1, 1903. The structure is to be seven 
stories high and is to cost in the neighborhood 
of $120,000. 


George C. Boldt, proprietor of the Waldorf- 
Astoria hotel in New York City has been elected 
vice-president of the Trust Company of the 
Republic of that city. This company has re- 
— opened a branch in the above mentioned 

otel. 

At a meeting of the directors of the Fifth 
Avenue Trust Company of New York City, held 
recently. J. Ashley Griffin, now loan clerk of 
the City Trust Company and previously paying 
teller of the Kings County Trust Company, was 
elected assistant secretary of the Fifth Avenue 
Trust Company. 


Mr. Cornelius P. Rosemon, cashier for Blair 
and Company since the organization of that 
firm in 1890, has opened new offices at 33 Wall 
Street, New York, where he will conduct a 
general domestic and foreign banking business. 
Mr. Rosemon was formerly with Kountze 
Brothers, from 1871 to 1886, when he entered 
the employ of John Monroe and Co., but re- 
signed in 1890, to accept the position of cashier 
with Blair and Company. Mr. Rosemon is 
widely known in banking circles in New York 
and throughout the country. He has associ- 
ated with him as cashier Mr. F. W. Carlisle, 
formerly assistant to the Paymaster of the 
United States Navy. 








INVESTMENT NEWS. 


' BOND OFFERINGS. 


MINNESOTA—STATE.—Proposals will be re- 
ceived at St. Paul, Minn., until Oct. 7, by the 
Board of State Capital Commission for $300,000 
certificates of indebtedness. They will bear 
interest at the rate of 3 per cent., and will 
mature $100,000 on July 1, 1912, $100,000 on July 
1, 1913 and $100,000 on July 1, 1914. 


CINCINNATI, O.—Sealed proposals will be re- 
ceived until October 20 by the Board of Educa- 
tion for $200,000 34 per cent. bonds, maturing 
July 1, 1927. Interest will be paid semi-annuaily 
at the American Exchange National Bank, New 
York. Acertified check for 5 ‘per cent. must 
accompany all bids. 


ABERDEEN, WASH.—Sealed 
received until October 25 for $40,000 refunding 
bonds, $20,000 water bonds, $20,000 bridge 
bonds and $20,000 sewer bonds, all maturing on 
September 1, 1922. Interest not to exceed 4} 
per cent., payable semi-annually in New York 
City. Separate bids for each issue are required. 
A certified check for $1,000 must accompany 
all proposals. 


BAYONNE, N. J.—Sealed proposals will be 
received until October 7 at 8 p.m. for $135,000 4 

er cent. 6-year improvement bonds They are 
n denomination of $1,000, and dated October 1, 
1902. 

HOBOKEN, N. J.—Sealed proposals will be re- 
ceived until October 22 for $15,000 engine house 
bonds. The proceeds will be used to refund a 
like amount maturing November 1, 1902. 


PaTCHOGUE, N. Y.—Sealed proposals will be 
received until October 7 for $10,000 village 5 per 
cent. bonds. They are in denomination of $500, 
and will mature one bond annually from 
November 1, 1907. 


CLARKE County, Ga.—Sealed proposals will 
be received until October 15 by the County 
Commissioners for $33,000 4 per cent. gold re- 
funding bonds, maturing at the rate of $1,500 
annually from 1904 to 1917, inclusive, and $2,000 
annually from 1918 to 1923, inclusive. The 
county is free from debt. 

WARREN, O.—Proposals will be received by 
the township clerk until October 7 for $15,000 
4 per cent. road bonds, maturing $500 annually 
from 1904 to 1908, $1,000 in 1909, and $2,000 an- 
nually thereafter until paid. 


RAMSEY County, MINN. — Sealed proposals 
will be received until October 7 for $300,000 
3 per cent. 10j-year average certificates of in- 
debtedness. The county seat is St. Paul, Minn. 

GEORGETOWN, S. C.—Sealed proposals will be 
received until October 22 by the City Treasurer 
for $75,000 44 per cent. 30-year railroad re- 
funding bonds. 


CHicaao, [LL.—Sealed proposals will be re- 
ceived by Controller McGann until 12 M. on 
October 31, for $4,000,000, 34 per cent. 20-year 
bonds. The issue is made to take up the judg- 
ment indebtedness of the city in personal injury 
cases. The bonds will be in denomination of 
$1,000 and will bear date of January 1, 1903. 


roposals will be 





BOND SALES. 


ALLENTOWN, Pa.—The $63,000 34 per cent. 
coupon school building and site bonds were 
awarded as follows: $56,500 to the Lehigh 
Valley Trust Company at 101.75 and $6,500 to 
various parties at an average price of 103.75. 
The bonds mature $10,000 in each of the years 
1912, 1917 and 1922, $15,000 in 1927, and $18,000 
in 1932. 

EVERETT, Mass.—The $30,000 4 per cent. 284- 
year bonds were awarded to E. H. Rollins & 
Sons at 112.1666. There were nine other bidders. 

BREMOND, Tex.—The State Board of Educa- 
tion has purchased $5,000 of Bremond school 
bonds, and $4,000 East Paris, Tex., school dis- 
trict bonds. 


Norta MILWAUKEE, Wis.—The $30,000 5 per 
cent. bonds were awarded to Donald, McCoy & 
Co. at a premium of $1,940 and accrued interest. 


HAMILTON County, O.—An issue of $115,000 
3 per cent. 50-year armory reimbursement bonds 
has been soldto a syndicate of Cincinnati in- 
vestors at par. ; 

Eriz County, N. Y.—The $102,918 34 per 
cent. 104-year average bonds were awarded to 
O’Connor & Kohler at 100.769. 

Surrty County, Tex.—The county has sold 
to the State Board of Education $8,500 court- 
house and jail refunding bonds. 

NASHVILLE, TENN.—The Sinking Fund Com- 
missioners have purchased from the Trust 
Company of the Republic, of New York, $55 000 
6 per cent. bonds of the city of Nashville, due 
July 1, 1905. The price paid is equivalent to a 
3# per cent. 

DEDHAM, Mass.—The $53,000, 34 per cent. 
3-year coupon bonds were awarded to E. H. 
Rollins & Sons at 101.5366. 





Spencerlrask & Co. 


BANKERS 


27 & 29 Pine Street, New York. 
Members New York Stock Exchange. 








MILWAUKEE, Wi1s.—The $450,000, 34 per cent. 
bonds were awarded to O’Connor & Kohler and 
Edmund Seymour & Co. of New York, at a pre- 
mium of $1,295. 

ORANGE, TeEx.—The town has sold $15,000 4 
per cent. bonds to the State school fund at par. 

PavuL’s VALLEY, I. T.—The $25,000 5 per 
cent. water works and sewer bonds were 
awarded togthe Western National Bank of 
Oklahoma City at a premium of $520. 


Texas.—The State Board of Education has 
purchased bonds for the State permanent school 
fund as follows: Hill ye Bag = $40,000, 
Sutton county refunding $34,000, Foard count 
refunding $8,000, Johnson count oe $8,000, 
Dallas county courthouse $8,000, Plainview 
independent school district $5,500. 





MISCELLANEOUS. 


LEXINGTON, Ky.—The city council has passed 
an ordinance authorizing an issue of $150,000 
sewer bonds. The ——_ will vote upon the 
issue at the November election. 


CaMDEN, N. J.—The city council has passed 
an ordinance providing for an issue of $104,000 
bonds to refund a like amount of bonds, of 
which $34,000 becomes due on December 1, 1902, 
and $70,000 on January 1, 1903. 

Kansas City, Mo.—The city council has 
voted to issue $500,000 34 per cent. 20-year 
school bonds. 

HELENA, Mont.—On December 8 the propo- 
sition to issue $614,375.51 water bonds will be 
voted upon. 


GLOUCESTER, Mass.—The city is expected to 
issue $350,000 water works bonds. 


San BERNARDINO, CaL.—The question of 
issuing $350,000 water works bonds will be de- 
cided by vote on November 4. 

Keokuk County, lowa.—The proposition to 
issue court house bonds not to exceed $100,000, 
which shall bear 4 per cent. interest and to run 
for 5-20-year, will be voted upon at the Nov- 
ember election. 


New York City.—Hamilton Odell, as referee 
in a long contested litigation against the city, 
has just decided in its favor in a suit involving, 
with other interests similarly affected, between 
$250,000 and $300,000 of certificates issued be- 
fore consolidation in Long Island City, and 
which it has been sought to have declared legal 
obligations of the City of New York. 


CoLumBus, O.—The city council has author- 
ized the issuance of $400,000 4 per cent. bonds 
to refund the 4} per cent. Hight Street Viaduct 
bonds maturing November 1, 1922. The new 
issue Will mature November 1, 1922, optional 
after November 1, 1912. 


MARSHALL, TeEx.—The city council has aa- 
thorized an issue of $15,000 water-works bonds. 


PLAQUEMINE ParisH, La.—The taxpayers of 
the East bank levee district in Plaquemine 
Parish, Louisiana, have voted to issue $135,000 
of 50-year 5 per cent. bonds to build a back 
levee for a distance of 33 miles. 


West VirGinta—StatTe—The West Virginia 
Debt Settlement Committee, of which John 
Crosby Brown is chairman, has announced that 
hereafter and until further notice deposits of 
the West Virginia deferred certificates will be 
received by Brown Bros. & Co. subject to a 
penalty of 2 per cent. 

WYANDOTTE, Micu.—An issue of $150,000 
improvement bonds will be submitted to the 
voters at an early date. 
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FINANCIAL. SPECIAL NOTICES. 
Vermilye& Co.|Carter’s 
BANKERS, Typewriter 


Nassau & Pine Streets, New York; 
13 Congress Street, Boston, 


Dealers in 


U.S. GOVERNMENT BONDS 


and other 
INVESTMENT SECURITIES. 


Deposits Received and Interest Allowed on 
Balances subject to Draft at Sight. 





Private wires to Boston, Philadelphia and Richmond. 





SPECIAL NOTICES. 





The 
Twenty-five Years of 
Experience 


in the construction of writing 
machines, which are behind 
the Remington Typewriter, 
mean everything to the pur- 
chaser. He knows that he is 
getting a reliable machine 
when he buys a 


Remington 


WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 








AG & VO 
mitt RIDGE, CV EGCER. 


Sole Manufacturers te the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS, 


Carbon Papers of Every Description 
Made in the World. 


OUR GOODS POSSESS SOLID MERIT. 








NEW ROTARY MAILER. 
F. D. BELKNAP, 


THE RAPID ADDRESSING MACHINE C0. 


Addressing Envelopes or Wrappers to 
any Trade or Protession. 


‘L ELEPHONE 
786 Francum. 


DUN BUILDING, 290 BROADWAY, NEW YORK, 


- MAILING DEPARTMENT: 34 READE ST. 


CHICAGO: Unity Building. 





Fred’k VIETOR & ACHELIS, 
Cor. CHURCH & LEONARD STs. 


Commission Merchants 


AND DEALERS IN 


WOOLENS, LADIES AND MEN'S CLOTHS, 
Dréss Goods, Foreign and Domestic Hosiery, Silks, 


Ribbons, Cotton Goods of every description, Carriage 
Cloths, and a general line of all Dry Goods. 








Ribbons 


may be depended on to do the best 
work. Any color, copying or non- 
copying, for any machine. Various 
coatings to suit the taste and require- 


ments of every user. Send for 
circular to 

THE CARTER’S INK CO. 
Boston. New York. Chicago. 


Agencies in all the large cities. 


We Furnish a 
Letter Filing System 


That gives a business man 
the letters he wants when 
he needs them. 





WRITE FOR LETTER FILE CATALOGUE. 


CLARKE & BAKER, Inc., 


2sSsO0 Broadway, 
NEW YORK. 


GEORGE V. CRESSON CO. 
POWER 
TRANSMITTING 
MACHINERY, 
Eighteenth Street and Allegheny Avenue. 





PHILADELPHIA, Pa. 


141 Liberty Street, New York. 





PITT & SCOTT tia. 
Foreign Freight Brokers, 


39 BROADWAY. NEW YORK. 





Lowest Contract Freight Rates quoted to and from 
all parts abroad. 





DEAN’S PATENT 


ARDENTER JMUSTARD. 


Finest Mustard Manufactured on this or 
the European Continent. 





ESPECIALLY MANUFACTURED FOR HOME 


AND EXPORT TRADE. 
IMPORTERS AND GRINDERS 


FINEST « ARDENTER’”’ SPICES, 


ALSO MANUFACTURERS 


D. & 8S. Brand Spanish Licorice Sticks, Tab- 
lets, Wafers, Etc. 


IN CANS, BOXES AND BARRELS. 


W. G. DEAN & SON, 
861 & 363 Washington St., New York. 





REAL ESTATE. 





E. A Onvineuana. Wappen CevulesHana 


KB LABLISHED 170. 


3 A. CRUIKSHANK & CO. 
*" REAL ESTATE. 


141 BROADWAY. 


Entire charge of Estates taken. 











INSURANCE. © 


The 
Mutual Life Insurance Company 
of New York, 


RICHARD A. MCCURDY, PRESIDENT, 








Is the Largest Financial Institution in the World as 
well as the Greatest Life Ineurance Company. 


Its premium rates are lower and ite guarantees higher 
those of any of the other large companies. 


Income in 1901, - - $65,6:24,305.51 
Assets January 1, 1902, $%$35:2,838,971.67 
Insurance and Annuities, $1,:243,503,101.11 

Your Accident 


DON'T RENEW *“intsarance 


WITHOUT FIRST EXAMINING THE 


PREFERRED'’S “PROGRESSIVE"’ POLICY. 


It is sold only to business and professional men 
and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 








HARTFORD 


STEAM BOILER 
INSPECTION ann INSURANCE 
COMPANY. 





Insurance against Loss or Damage to 
Property and Loss of Life and In- 


jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 





J. M. ALLEN, President. 


WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President. 
J. B. PIERCE, Secretary. 
L. B. BRAINARD, Treasurer. 
L. F. MIDDLEBROOK, Aast. Seo’y. 


GIBSON & WESSON, 


GENERAL 


Insurance Agents 


BROKERS, 


87 & 89 William Street, 
NEW YORK, 


CURRESPONDERCE SOLICITED. 








